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Independent Statutory Auditors’ Report for the Year Ended 315t March 2024

To,
The Members

Ashapura Logistics Limited,
Ahmedabad.

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Ashapura Logistics Limited
(hereinafter referred to as the ‘Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), which comprise the consolidated balance sheet as at
31st March 2024, and the consolidated statement of Profit and Loss, (the consolidated statement of
changes in equity), and the consolidatea statement of cash flows for the year then ended, and notes to
the consolidated financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and profit, and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Responsibility of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a
true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group including its Associates and Jointly controlled entities in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. The respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for assessing
the ability of the Group and of its associates and jointly controlled entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entities are responsible for overseeing the financial reporting process of the Group
and of its associates and jointly controlled entities. ‘

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. Refer to our report in “Annexure A”

Other Matter

Corresponding figures for the year ended 31st March 2023 have been audited by another auditor who
expressed an unmodified opinion dated 09th September 2023 on the standalone financial statements




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Consolidated
financial statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
Internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company’s internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of Internal financial controls with reference to financial
statements, including the possibility of collusion or Improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the Internal financial controls with reference to financial

statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For, TALATI & TALATI LLP

Chartered Accountants
FRN: 110758W /W100377

/.

(Kushal Talati)
Place of Signature: Ahmedabad Mem No. 188150

Date:15/07/2024 UDIN: 24188150BKACVX9845



Ashapura Logistics Ltd.
(CIN: U63090GJ2002PLC040596)
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(¥ In Lakhs)

Particulars Note no As on 31st March; 2024 As on 31st March, 2023
I. EQUITY AND LIABILITIES
I. Shareholders' fund
(a) Share capital 2 08991 36.80
(b) Reserves and surplus 3 5.546.48 4,763 .89
2. Non-controlling Interest 4 4215 43.30
3. Non-current liabilities
(a) Long-term borrowings 5 830.06 358 95
(b) Deferred tax liablities (Net) 6 31.58 64.49
(¢) Other long-term hablities 7 7508 11607
(d) Long-term provisions 8 7811 53.42
4. Current liabilities
(a) Short-term borrowings 9 3.316.99 3.151.99
(b) Trade pavables
10 24522 482.02

(1) Total outstanding of micro enterprises and small enterprises
(11) Ta::'.!‘.al outstanding dues h?r creditors other than micro 10 R40.49 513 47
enterprises and small enterprises
(c) Other current hiabilities Il 575.50 851.40
(d) Short-term provisions 12 73.31 25 86

12,644.88 10,461.66
Il. Assets
I. Non-current assets
(a) Property, plant and equipment and intangible assets
(1) Tangible assets | 3 3139 88 2 831 4]
(11) Intangible assets | 3 48 06 60.82
(1) Capital work-in-progress -
(1v) Intangible assets under development 13 21.20 -
(b) Non current investments | 4 0.07 | 2. 45
(¢ ) Deferred tax assets (net) - -
(d) Long-term loans and advances - -
(e) Other non-current assets |5 377.08 384 .43
2. Current assets
(a) Current investments - -
(b) Inventories - -
(¢ ) Trade receivables 16 7,164.61 5,615.67
(d) Cash and cash equivalents |7 565.82 152 85
(e ) Short-term loans and advances | 8 234 .30 137 20
(f) Other current assets 19 .093 86 1.266 .83

10.461.66

Significant Accounting Policies 1
to 35
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VI
VIl
VIII

XI

X1

XTI

X1V

Particulars

Revenue from operations
Other income

Total Revenue (I + II)

Expenses:

Direct Expense

Employee Benefit Expense
Finance Cost

Depreciation and Amortisation
Other Expenses

Total expenses

Profit before exceptional and extraordinary items and tax
(I - 1V)

Exceptional items

Profit before extraordinary items and tax (V - VI)
Extraordinary items

Profit before tax (VH - VIID)
Tax expense:
(1) Current tax

(2) Detferred tax

Profit (loss) for the period from continuing operations (IX
-X)

Profit (loss) for the period from discontinuing operations

Tax expense of discontinuing operations

Profit/(loss) for the period from discontinuing operations
(after tax) (XTI - XIII)

Share of (Profit) / Loss atributed to Minority Interest
Share of Profit/ (Loss) of Associate

Profit/(loss) for the period (XI + X1V)

. Profit / (Loss) After Minority Interest carried forward to

Reserve & Surplus

Ashapura Logistics Ltd.
(CIN: U63090GJ2002PLC040596)
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

Note

O

-1 15 (0.53)
-0.87 (1.97)

For the Year Ended on 31st

no

(T In Lakhs)

For the Year Ended on 315t March.

March, 2024 2023
19.900.9] 22.181.65
33.66 78.66
19.934.57 22.260.31
15.375.44 18,285 89
1.123 40 1. 108.78
354 93 368 97
660.94 67918
757.38 606.73
18.272.09 21,049.54
1.662.48 1,210.77
1,662.48 1,210.77

1,662.48

458.58 336.32
(31.54) (34.34)
,235.43 908.79
,235.43 908.79

1,235.71

906.29

Place: Ahmedabad
Date: 23/07/2024

UDIN:24188150BKACVX9845
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Chitra Kurup
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XVI Earnings per equity share:
(1) Basic 26 12.90 9.47
(2) Diluted 26 12.90 0.47
Significant Accounting Policies 1
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Ashapura Logistics Litd.
(CIN: U63090GJ2002PLC040596)
CONSOLIDATED STATEMENT OF CASH FLOWS

Particulars

Net cash (used in) / generated from operating acfivities (A)

Net cash (used in) / generated from investing activities (B) (957.16)

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayment) / Proceeds From Long Term Borrowings 47111 (549.84)
(Repayment) / Proceeds From Short Term Borrowings 165.00 (222.80)
(Repayment) / Proceeds From Other Long Term Liabilities (40.99) 31.40
Interest Expense (331.42) (354.77)

Net cash (nsed in) / generated from financing activities (C)

For the Year Ended on 31st March,
2024

(¥ In Lakhs

For the Year Ended on 31st¢ Ma'll"*th,
2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax 1,662.48 1.210.77
Share of Profit/ (Loss) of Associate (0.87) (1.97)
Adjustments for: -

Depreciation 660.94 679.18
Interest Expense 331.42 354.77
Interest Income (1.71) (1.85)
Prior Peniod Item (TDS Adjustment) - -
Profit on sale of Fixed Asset (6.61) (6.23)
Provision for gratuity 2332 53.42
Operating Profit before Working Capital Changes 2,668.97 2,288.09
Movements in Working Capital :

Decrease / (Increase) in Inventories - -
Decrease / (Increase) in Sundry Debtors (1,548.94) 933.33
Decrease / (Increase) in Short Term Loans and Advances (97.10) (1.62)
Decrease / (Increase) in Other Current Assets 1 72.98 (34.34)
(Decrease) / Increase in Trade Payables 90.21 (1.364.75)
(Decrease) / Increase in Short Term Provisions 47.44 (12.93)
(Decrease) / Increase in Other Current Liabilities (275.90) 8§5.94
Cash (used in) / generated from operations 1,057.67 1,893.72
Direct Taxes Paid (458.58) (336.32)

B. CASH FLOW FROM INVESTING ACTIVITIES

(Purchase) of Fixed Assets (082 44) (3290.71)
Sale of Fixed Asset [1.19 6.24
(Inc)/Dec in Non Current Investments 123 .97
(Inc)/Dec in Current Investments - -
(Increase) / Decrease in Other Non-Current Assets - (86.08)
[nterest Received .71 | 85

(1,096.02)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+(C) 412.96 55.6¢
Cash and cash equivalents at the beginning of the year 152 85 67.21
Cash and cash equivalents at the end of the year 565.82 152.85
Components of cash and cash equivalents
Cash and cheques on hand 13.00 31.30
With Scheduled Banks
- in Current Account 55282 121.55
Significant Accounting Policies !
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ANNEXURE - IV
SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO SUMMARY

STATEMENTS

Company overview

"Ashapura Logistics Limited" was originally incorporated in the name of "Ashapura
Forwarders Private Limited" in 2002 under the Provision of Companies Act 1956 pursuant
to certificate of incorporation dated April 02, 2002 with the Registrar of Companies,
Ahmedabad. Subsequently the Company was converted into a public limited company and
the name of Company was changed from “Ashapura Forwarders Private Limited” to
“Ashapura Forwarders Limited” vide fresh Certificate of Incorporation granted to
Company consequent upon conversion into public limited company dated April 12, 2021
by the Registrar of Companies, Recently, our Company changed its name from Ashapura
Forwarders Limited to “Ashapura Logistics Limited” pursuant to rule 29 of the Companies
(Incorporation) Rules, 2014 vide certificate of Incorporation dated January 02, 2023. The
Corporate Identification Number of our Company is U63090GJ2002PLC040596.

Our Company provides end-to-end solutions and services to meet our customers’ supply
chain management and logistics requirements.

Note 1: Statement on Significant Accounting Policies

1. Basis of Preparation:

Basis of accounting and preparation of financial statements:

These Consolidated Financial Statements are prepared in accordance with Indian
Generally Accepted Accounting Principles (GAAP) under the historical cost convention
on the accrual basis. GAAP comprises mandatory accounting standards as prescribed
under Section 133 of theCompanies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Act. The accounting policies adopted in the
preparation of financialstatements have been consistently applied. All assets and liabilities
have been classified as current or non-current as per the company’s normal operating
cycle and other criteria setout in the Schedule Il to the Companies Act, 2013. Based on
the nature of operations and time difference between the provision of services and
realization of cash and cash equivalents, the company has ascertained its operating cycle as
12 months for the purpose of current and noncurrent classification of assets and
liabilities.

2. Use of Estimates:

The preparation of the Consolidated Financial Statements in conformity with Indian
GAAP requires the management to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The management believes that the
estimates used in preparation of the Consolidated Financial Statements are prudent and
reasonable. Future results could differ dye to these estimates and the differences

between the actual results and the estimates are recognized in the periods in which the
results are known / materialize.

. 3. Cash and cash equivalents
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short-term investments with an original maturity of twelve months or less. Earmarked
balances with bank, margin money or security against borrowings, guarantees and other
commitments, if any shall be treated separately from cash and cash equivalent.

4. Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

5. Segment Reporting

Based on the principles for determination of segments given in Accounting Standard 17
“Segment Reporting” issued by accounting standard notified by Companies (Accounting
Standard) Rules, 2015, The Company has identified its business segment as "Goods
Transportation Services, Costal Movement Services and Handling Services". There are no other
primary reportable segments. The activities of the company are restricted to only one
geographical segment i.e., India, hence the secondary segment disclosures are also not
applicable.

6. Revenue Recognition

a. Revenue is recognized from rendering of services in the accounting period in which
the services are rendered.

b. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and stated at net of taxes
or duties collected on behalf of the government.

C. Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

d. Dividend income is recognized at the time when right to receive dividend is established.

7. Property, Plant & Equipment

Property, Plant and Equipment including capital work in progress are stated at cost, less
accumulated depreciation and accumulated impairment losses, if any. The cost comprises of
purchase price, taxes, duties, freight and other incidental expenses directly attributable and
related to acquisition and installation of the concerned assets and are further adjusted by the
amount of input tax credit availed wherever applicable. Subsequent costs are included in asset's
carrying amount or recognized as separate assets, as appropriate, only when it is probable that

future economic benefit associated with the item will flow to the Company and the cost of item
can be measured reliably.

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market
value or the net book value of the asset given up, adjusted for any balancing cash consideration.
Fair market value is determined either for the assets acquired or asset given up, whichever is
more clearly evident. Fixed assets acquired in exchange for securities of the Company' are

recorded at the fair market value of the assets or the fair market value of the securities issued,
whichever is more clearly evident.




8. Depreciation & Amortization

. Tangible Asset

Depreciation on property, plant and equipment is provided using the written down value
method based on the life and in the manner prescribed in Schedule Il to the Companies Act,
2013, and is generally recognized in the statement of profit and loss. Freehold land is not
depreciated. In case where the cost of part of asset is significant to total cost of the asset and
useful life of that part is different from the useful life of the remaining assets, the useful life of
that significant part has been determined separately.
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The depreciation methods, useful lives and residual values are reviewed at each financial year-
end and adjusted if appropriate. Based on technical evaluation and consequent advice, the
management believes that its estimates of useful lives as given above best represent the period
over which management expects to use these assets. Depreciation on additions / disposals is
provided on a pro-rata basis i.e. from (up to) the date on which asset is ready for use / disposed
of.

ii. Intangible Asset

The amortization of an Intangible Assets is allocated on 3 systematic basis over the best estimate
of its useful life of the Intangible asset.

Goodwill arising on business combinations is disclosed separately in the statement of assets and
liabilities and is carried at cost less accumulated Impairment losses. Gains and losses on the
disposal of an entity include the carrying amount of goodwill relating to the entity sold.

Intangible assets (other than goodwill) that are acquired (including implementation of
software system) are measured Initially at cost. Cost of an item of Intangible asset comprises
Its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use.

Advances paid towards acquisition of Intangible assets outstanding at each reporting date, are
shown under other non-current assets and cost of assets not ready for intended use before the
period/ year end, are shown as Intangible assets under development.

After initial recognition, an Intangible asset is carried at its cost less accumulated
amortization and any accumulated impairment loss.

9. Impairment of Assets

e AR




value in use. Value in use is arrived at by discounting the future cash flows to their present value

~ based on an appropriate discount factor. When there is indication that an Impairment loss
recognized for an asset in earlier accounting periods no longer exists or may have decreased,
such reversal of impairment loss is recognized in the Statement of Profit and Loss.

10. Accounting for Taxes of Income

L Current Taxes

Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with Income Tax Act, 1961. Deferred
Income tax reflects the impact of current year timing differences between taxable iIncome that
originates in one period and are capable of reversal in one or more subsequent periods

i. Deferred Taxes

Deferred tax is recognized on timing differences, being the differences between the taxable
Income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognized
for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry
forward of losses are recognized only if there is virtual certainty that there will be sufficient
future taxable income available to realize such assets. Deferred tax assets are recognized for
timing differences of other items only to the extent that reasonable certainty exists that
sufficient future taxable income will be available against which these can be realized. Deferred
tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred
tax assets are reviewed at each Balance Sheet date for their reliability.

fil. Minimum Alternative Tax

Tax credit is recognized in respect of Minimum Alternate Tax (MAT) as per the provisions of
Section 115JAA of the Income Tax Act, 1961 based on convincing evidence that the Company
will pay normal income tax within the statutory time frame and is reviewed at each Balance
Sheet date.

11. Employee Benefits
All short-term employee benefits are accounted on undiscounted basis during the accounting

period based on services rendered by employees.

i Provident Fund

provided for and payments thereof are made to the relevant authorities on actual basis and

relevant employer’s contribution are recognized as expenditure and are charged to the
statement of profit & loss on accrual basis." *




"

.
r

. II.|||_.-l|"|-|l-'I"""'"'|'||-|.-.h'.l
i = B e Ty
'.-l-l‘ "'l'\a‘::_‘.‘
L&
o = ""-n._

gy N,
L]
? a
i

% E‘.'.‘ t t- b

e gy -y g s 8

Gratuity

The Company provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan’)
covering eligible employees. The Gratuity Plan provides a lump-sum payment to vested
employees at retirement, death, incapacitation, or termination of employment, of an amount
based on the respective employee’s salary and the tenure of employment with the Company.

Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed
by an independent actuary, at each Balance Sheet date using the projected unit credit
method. The Company has not contributed all ascertained liabilities to any fund. The
Company recognizes the net obligation of the gratuity plan in the Balance Sheet as an asset
or liability, respectively in accordance with Accounting Standard (AS) 15, ‘Employee Benefits’.

The Company’s overall expected long- term rate-of-return on assets has been determined
based on consideration of available market information, current provisions of Indian law
specifying the instruments in which investments can be made, and historical returns.

The discount rate is based on the Government securities yield.

12. Foreign Currency Transactions
Initial Recognition

Foreign currency transactions are recorded in the reporting currency by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which
are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction and non-monetary items which are carried at fair
value or other similar valuation denominated in a foreign currency are reported using the
exchange rates that existed when the values were determined.

Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting such
monetary items of company at rates different from those at which they were initially recorded
during the year, or reported in previous financial statements, are recognized as income or as
expenses in the year in which they arise.

13. Provisions and Contingent Liabilities

Provisions are recognized when an enterprise has a present obligation as a result of past event
for which it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance

sheet date. These are reviewed at each balance sheet date and adjusted to reflect the best
urrent estimates. '




Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the company or the present
obligations that arises from past events, where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.

14. Investments

Long-term investments, are carried individually at cost less provision for diminution, other than
temporary, in the value of such investments. Current investments are carried individually, at the
lower of cost and fair value. Cost of investments include acquisition charges such as brokerage,
fees and duties.

15. Earnings per share

The Company reports basic and diluted Earnings per Share (EPS) in accordance with Accounting

Standard 20 'Earning per Share. Basic EPS is computed by dividing the net profit or loss
attributable to the equity shareholders for the year by the weighted average number of equity
shares outstanding during the year. Diluted EPS is computed by dividing the net profit or loss
attributed to the equity shareholders for the year by weighted average number of equity shares
outstanding during the year as adjusted for the effects of all potential equity share, except where
the result is antidilutive.




Ashapura Logistics Ltd.
(Formerly Known as Ashapura Forwarders Limited)
(CIN: U63090GJ2002PLC040596)

NOTES TO CONSOLIDATED FINANCIAL INFORMATION

Note 2 : Share capital

(T In Lakhs)
(i) Details of authorised, issued and subscribed share capital

Particulars As on 31st March, 2024 As on 31st March, 2023

Authorised share capital

Equity shares of Z 10 each
- Number of shares

- Amount in Z Lakhs

1,50,00,000 5,00,000
1,500.00 50.00
1,500.00 50.00

Issued, subscribed and fully paid up

Equity shares of Z 10 each
- Number of shares
- Amount 1in Z Lakhs

98,99,121 3,68,000
98991 36.80
989.91 36.80

(i) Terms/rights attached to equity shares
The Company has one class of equity shares having a par value of Z 10 per share. Each shareholder is eligible for one vote per share

held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company, in proportion to
their shareholding. The distribution of such remaining assets will be on the basis of number of Equity Shares held and the amount paid

up on such shares.
(Z In Lakhs)

(1ii) Reconciliation of equity share capital

Particulars As on 31st March. 2024 As on 31st March, 2023

Balance at the beginning of the period/year

- Number of shares 3,68,000 3,68,000
- Amount in T Lakhs 36.80 36.80
Add: Shares issued during the period/year

- Number of shares 331,121

- Amount in Z Lakhs 33.11

Add: Bonus Shares issued during the period/year

- Number of shares 92.00,000

- Amount 1n ¥ Lakhs 920.00

Balance at the end of the period/year

- Number of shares 98.99.121 3.68.000
- Amount in ¥ Lakhs 989.91 36.80

(iv) Shareholders holding more than 5% of the shares of the Com pany

(Z In Lakhs)
Particulars As on 31st March, 2024 As on 31st March. 2023

Equity shares of Z 10 each
Chitra Kurup

- Number of shares 66,56,000 2.56,000
- Percentage holding (%) 67.24% 69.57%

Sujith Kurup

- Number of shares 24 95 896 95.996
*_fercr::ntage holding (%) < 25.21% 26!09%
M s e o ‘
"":3‘:
_E. "-:'-_E
A
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(v) Details of promoter shareholding

< In Lakhs)

Particulars As on 31st March, 2024 As on 31st March, 2023

Equity shares of T 10 each

Chitra Kurup
- Number of shares 66,56,000 2,56,000

- Percentage holding (%) 67.24% : 69.57%

Sujith Kurup

- Number of shares 24.95 896 95,996
- Percentage holding (%) : s e o Fig, 26.09%
Note:

Promoter here means promoter as defined in the Companies Act, 2013 as amended.

Note 3: Reserves and surplus
(2 In Lakhs)

Particulars As on Jist March, 2024 As on 31st March, 2023

Balance at the beginning of the period/year 4,763.89
Add / Less :Security Premium 466.88
Add / Less : Adjustment

Less : Issue of Bonus Shares 920.00
Add / Less :Adjustment on account of Deferred Tax -
Add : Transferred from the Summary Statement of Profit and Loss

1,235.71
Balance at the end of the period/year 5,546.48 4,763.89

Note 4 : Minority Interest (T In Lakhs)

Particulars As on 31st March. 2024 As on 31st March, 2023

Balance at the Beginning of the year 43.30 42.77
Profit Attributable to Non Controlling Interest -1.15 0.53

Balance at the end of the Year 42.15 43.30

Note 5: Long- term borrowings (Z In Lakhs)

Particulars As on 31st March, 2024 As on 31st March. 2023

Secured
(a) Loans from Banks [,355.63 907.52

(b) Loans from Financial Institution 13.11 55.23
Total 962.75

Unsecured
(c) Loans from , Directors, Members, Related Parties,
& Inter Corporate Deposit

(d) Term loans
From Banks
From NBFC
From Related Parties

(e) Others
Total

(f) Current Maturity of long term debt -588.20
. Fotal 830.06
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Ashapura Logistics Ltd.
(Formerly Known as Ashapura Forwarders Limited)
(CIN: U63090GJ2002PLC040596)

Note 7: Other long-term liabilities (X In Lakhs)

Particulars - As on 31st March, 2024 As on 31st March, 2023

Security Deposit 116.07

Total 75.08 116.07

Note 8: Long term provision (X In Lakhs)

Particulars As on 31st March, 2024 Ason 31st March. 2023

78.11 53.42

Total 78.11 53.42

Note 9: Short - term borrowings (X In Lakhs)

Particulars As on 31st March. 2024 As on 31st March.

Loans repayable on demand
Secured

From Banks:-

Bank Overdraft/CC 748.79
Current Maturity of long term debt 588.20
Working Capital Loan 1980.00

Note:
Working capital loan represents the following:

Particulars As on 31st March. 2024 As on 31st March.

Working capital loan 1980.00 1980.00
% of interest 9.50% 9.60%

The working capital loan is secured by first & exclusive charge on all existing and future current assets and equitable/registered
mortgage of properties and Hypothecation of vehicles as under:

(a) Commercial Property in the name of Ashapura Logistics Limited Located at 705, 7th floor, Sai Samarth, Devnar Village Road,

(b) Commercial Property in the name of Ashapura Logistics Limited Located at B-902 & B-903, Sapath Hexa, 9th floor, Opp.
Gujarat High court, S.G. Road, Ahmedabad - 380060

(c) Commercial Property in the name of Mr. Sujith C. Kurup at Located at B-901, Sapath Hexa, 9th floor, Opp. Gujarat Highcourt,
(d) 10 Commercial Vehicle in the name of Jai Ambe Transn:r}‘nvers Private Limited

11-! Bl i LALLE LAA% LALLM WL i lu.ll.l.urrulu LA mhiluwlllb A LELViAdLw AJlLl S Nl e W il el Ll l...l'“llbu Wikl WillliLidiiAa ALl W TE ul.uJu.uuu .t\..ru-.n‘ l...r'l.ull|.'|..lr'|...|'...l

Sunguvarchathiram, Kancheepuram, Chennai - 631604 (Survey no. 836/1, 836/3A1, 836/3B1, 836/4, 836/3A2, 836/3B2. 836/6,
836/5A, 836/5B)

Further the loan is secured by personal guarantee of Mr Sujith Kurup, Mrs. Chitra Kurup & Mr. Chetan Thakkar

*The Amount relates to standalone figures of reporting entity as Working Capital loan belongs to the same.

Note 10: Trade Payables (X In Lakhs)

Particulars As on 31st March., 2024 As on 3ist March. 2023

(1) Total outstanding of micro enterprises and small

enterprises 482.02
(11) Total outstanding dues for creditors other than micro
enterprises and small enterprises 513.47

1.085.70 99549

*The information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the Group.

Note 10.1: Trade payables ageing schedule (T In Lakhs)

Particulars As on 31st March, 2024 As on 31st March, 2023

Disputed Dues

Undisputed Dues_
(a) Micro, Small & Medium Enterprise
Less than 1 year

| to 2 years

2 to 3 years

More than 3 Years

(b) Other
Less than 1 year

| to 2 years

2 to 3 years

More than 3 Years

Total 1,085.70 995.49




Note 11: Other Current Liabilities (X In Lakhs)

Particulars As on 31st March, 2024 As on 31st March, 2023

Salary & Wages Payables
Statutory dues

Advance from customers

Payable to Others

Credit Card Balance Payable

Total = 575.1 851.40

Note 12: Short term Provisions (X In Lakhs)

Particulars As on 31st March, 2024 As on 31st March. 2023

Provision for Gratuity
Provision for Audit fees
Provision for Bad debts
Provision for expense

Note 12.1: Statement of Provisions (X In Lakhs)
The following table sets out the status of the Gratuity Scheme in respect of employees of the Company:

Particulars As on 31st March, 2024 As on 31st March, 2023
Defined Benefit Obligation 80.76 65.59
Funding Status Unfunded Unfunded
Fund Balance N.A N.A
Current Liability 6.64 6.71
Non Current Liability 78.11 5342
Note 14: Non Current Investments (X In Lakhs)

Particulars As on 31st March, 2024 As on 31st March, 2023

Unquoted Equity Instruments:
Investment in Associate
Cost of Acquisition

Add/(Less): Accumulated share of profit/(loss)
(Less) : Sale of Associate

Total

Quoted Investments:

Equity shares of Rs. Each fully paid of Reliance Power
Ltd.

Particulars As on 31st March, 2024 As on 31st March. 2023

Aggregate market value of quoted investments - -

Aggregate book value of quoted investments 0.07 0.07
Aggregate value of unquoted investments - 12.37
Note 15: Other Non Current Assets (X In Lakhs)

Particulars As on 31ist March. 2024 Ason 3ist March. 2023

Security Deposit 349 .82

Fixed deposits (maturity more than 12 month at inception) . 3461
384.43




Note 16: Trade Receivables (X In Lakhs)

Particulars As on 31st March. 2024

Unsecured, considered good 7164 61 5,615.67
Doubtful .

Total 7.164.61 5,613.67

As on 31st March, 2023

Note 16.1: Trade receivable ageing schedule \ (T In Lakhs)

As on 31st March, 2023

Particulars As on 31st March, 2024

(1) Undisputed Trade Receirvables - considered good

Less than 6 months 5,402 .43 4974.13
6 months - 1 year 231.40 347.00
l - 2 years 285.04 294 54
2 - 3 years 240.85 -
More than 3 years 345.66 -
(11) Undisputed Trade Receivables - considered doubtful - -
Less than 6 months - -
6 months - 1 year - -
1 - 2 years - -
2 - 3 years - -
More than 3 years - -
(111) Disputed Trade receivables - considered good - -
Less than 6 months 165.99 -
6 months - 1 year 142.95 -
|l -2 years 233.03 -
2 - 3 years 117.27 -

More than 3 years - :

(iv) Disputed Trade receivables - considered doubtful - -
Less than 6 months - -

6 months - |1 year - -

| - 2 years - -

2 - 3 years - -

More than 3 years| - -

7,164.61

Note 17: Cash and Bank Balances (X In Lakhs)

Particulars As on 31st March, 2024 As on 31st March, 2023

Cash on hand 13.00 31.30
Cheque on Hand - -
Balances with Banks

- In Current Accounts

Note 18: Short-term Loans and advances (X In Lakhs)

Particulars As on 31st March. 2024 As on 31st March, 2023

Advance to Supplier

Advances to Staff

Advances for expenses

Advance for CSR Activities

Other Advance

Total 137.20

Note 19: Other Current Assets (X In Lakhs)

Particulars As on 31st March, 2024 As on 31st March, 2023

Prepaid Expense

Preliminary Expense
Balance with Revenue Authorities
Misc. Assets
Advance Income tax (Net of provision)
m— Diesel for Self Consumption
P SN T :
I Fotal 1.093.86 1.266.83
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Ashapura Legistics Ltd.

(Formerly Known as Ashapura Forwarders Limited)
(CIN: U63090GJ2002PLC040596)

Note 20: Revenue from operations

Particulars

Revenue from operations

Handling Income
Transportation Income
Warehouse Income
Coastal Movement

Total

Annexure 20.1: Geographical Break-up of Revenue from operations

Geographical segment

Gujarat
Karnataka
Tamilnadu
Maharashtra

Total

Note 21: Other Income

Particulars

Other Non Operating Income
Discount Received

Logi-Sys - Usage Charges
Insurance Claim Received
Interest on Outstanding Amount
Interest On Income Tax Refund
| Rent

Profit on sale of assets

Interest On Fixed Deposit
Miscellaneous Income
Total

Note 22: Direct Expense

Particulars

Handling Expense

Transporatation Expense
Warehousing Expense
Coastal Movement

Note 23: Employee Benefit Expense

Particulars

Salanes, wages and bonus
Contributions to Provident Fund and Other Fund

Ex Gratia Payment
Gratuity

Staff welfare expenses
Other Employee Benefit
Total

Note 24: Finance Cost

(Z In Lakhs)

For the Year Ended
on 31st March, 2023

For the Year Ended on 31st
March, 2024

8,220.00
10,709.38
951.09
20.44
19.900.91

7,487.46
12,512.41
847.87

1,333.91

(Z In Lakhs)

2023-24

16506.9

131.0

2361.8
3181.80

22,181.65

19,900.91

(Z In Lakhs)

For the Year Ended
on 31st March, 2023

For the Year Ended on 31st

March, 2024

(2 In Lakhs)

For the Year Ended
on 31st March, 2023

For the Year Ended on 31st
March, 2024

5,714.17
8,792.68
851.73
16.86
15,375.44

4,926.20
11,350.69
631.17
1,377.84
18,285.89

(2 In Lakhs)

For the Year Ended
on 31st March, 2023

For the Year Ended on 31st
March, 2024

1,123.40 1,108.78

(X In Lakhs)

Particulars

r*-":_‘.h.-.# :n . -.“.
;r- - . 2 S ; *""'-I'.“a.
o . e o iy
.j'::- 4 II"\ 5 ;""'f‘- ® # ¥ .::‘l-
Y4 Ve, & ) "*\
A.: If"'l.l ‘.-'l".r " i...' i.“ 1
» - L . |
f.p !‘ "."' A ; LN Tﬂta’
F - J s 1
¢ o L
{{ ~3f ' ‘1\
| e
i1 S oag 1 1.
3 LE T i : "y ¥
‘1 i } : : " "i: ! i
s i I
‘li y . \ iy rj g
E}' ."".‘ - . ~ rif L
1‘ T L h"- ' "_1'
4.\ } ‘{‘,

Interest Expense ’ / N\ 331.42 354.77
Bank Charges and Other Finance Cost / j _ 23.50 14.20
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For the Year Ended on 31st
March, 2024

For the Year Ended
on 31st March, 2023

554.93

368.97
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Note 25: Other Expense (Z In Lakhs)

For the Year Ended
on 31st March, 2023

For the Year Ended on 31st

Particulars |
icula March, 2024

REPAIR & MAINTENANCE EXPENSES
Repairs & Maintainance - Building

Repairs & Maintainance - Others
Repairs & Maintainance - Vehicle
Total

8.80
113.75

0.35
122.90

40.69

Audit fees
Administration Expense

Books & Periodical

Business Development Expense
Commission Expense

| Computer Expense

Container Handling Expense
Conveyance & Petrol Expense
CSR Expense

Donation

Electric Expense

Foreign Exchange Loss

GST Expense

Insurance Expense

Interest on Govt. dues

Internet Charges

| Kasar/Vatav

Late Filling Fees And Penalty

| Legal Charges

LEI CHARGES

Membership Fees
Miscellaneous Expenses

Office Expense

Other Branch Overheads

Other expenses

Parking expenses

Port expense

Postage and Courier expense
Preliminary Exp Written Off A/c
Professional & Consultancy Fees
Rent, Rates & Taxes

RTO expenses

Security Expense

Software Charges

Stationary & Printing Expense
Sundry Balance Written Off
Telephone Expense

Travelling Expenses

Vehicle Expense
Total

Grand Total

Auditor's Remuneration

(X In Lakhs)

For the Year Ended on 31st
March, 2024

For the Year Ended
on 31st March, 2023

Particulars

As Auditor 2.90
Out of Pocket .
Tatal 8.10 2.90

/
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Ashapura Logistics Ltd.
(Formerly Known as Ashapura Forwarders Limited)
(CIN: U63090GJ2002PLC040596)

Note 29 : Accounting Ratios

Ashapura Logistics Limited
(CIN: U63090GJ2002PLC040596)

Sr No.  Particulars 31st March, 2024 31st March. 2023

Current ratio
Total Current Assets
Total Current Liabilities

9058.58 7172.56
5051.50
1.79
0.37

25.63%

1.43
0.20
16.47%

%Change

Debt-Equity Ratio (Note 1)
Total Debt
Shareholder's Equi

3510.94
4800.69
0.73
-0.37
-33.51%

4147.05
6536.39
0.63

%Change -13.25%

-
L]

Debt Service Coverage Ratio (Note 2)
Earnings available for debt service
Debt Service

2678.34
836.21
3.20
0.75
30.41%

919.73

.63

%Change 198.21%

-

Return on Equity Ratio (%)
Net Profit after Tax - Preference Dividend 1235.43
Avg. Shareholder's Equi 5668.54
Ratio (%) 22%
1%
4.26%

908.79
4347.54
21%
-2%
-7.00%

%Change

Net Profit Ratio (%) (Note 3)
908.79

19900.91

6.21% 4.10%

Ratio (%)

ilii

%Change 18.23%

Inventory Turnover Ratio

Not Applicable

i .
55
—
o
3
&
2.
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=
&
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-
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'
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Net Credit Sales
Avg. Account Receivable

19900.91
6390.14

%Change -14.60%
Trade Payable Turnover Ratio (Note 5)
Net Credit Purchase

Avg. Account Pavable 1040.60

:
%Change 35.58% 29.70%

vital turnover Ratio (Note 6)

6082.34

18285.89

i-

1990091
Average Working Capital

Tiil

%Change A19% -24.45%,

&
*"‘
i
~J
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L



\{

s e e
10
1993.90
7593.38
26.26%
0.03
-8.27%
L e e
11
1235.43
7408.60
16.68%
-4.53%

Notes:

1565.54
5436.92
28.79%
-0.02
-6.07%

908.79

5202.94
17.47%

7.62%

1. Due to a decrease in debts and increase in Reserve due to Increase in Profit during the year, the Debt Equity Ratio
has decreased.

2. Debt Service coverage ratio has increased during the period on account of increase in profit and decrease in Debt
3. Net Profit Ratio has increased due to increase in Net Profit during the year.

4. Trade Receivables Turnover Ratio has increased due to an increase debtors balance during the period

5. Trade Payables Turnover Ratio has increased due to increase in purchases and creditors balance during the year
6. Net Capital turnover Ratio increased due to increase in Avg working capital

7. Not annualised

8. Not annulised

1 Current ratio Current Assets
Current Liabilities

2 Debt Equity Ratio Total Debt
Shareholder's Equity
Earnings Available For Debt
3 Debt Service Coverage Ratio Service

Debt Service

Net profit after taxes - Preference
4 Return on Equity Dividend

Average Shareholder's Equity

5 Trade Receivables Tumover Ratio Net Credit Sales

Average Account Receivables

6 Trade Payables Turnover Ratio Net Credit Purchases

Average Account Payables

7 Net Capital Turnover Ratio Net Sales
Working Capital
8 Net Profit Ratio Net Profit
Net Sales
Net Sales Total sales - Sales return
9 Return on Capital Employed Earnings before interest and taxes
Capital Employed

| Tangible net worth + Total Debt +
Capital Employed _ Deferred tax liability

10 Return on investment

Profit for the year

Cost of investment




Ashapura Logistics Ltd.

(Formerly Known as Ashapura Forwarders Limited)
(CIN: U63090GJ2002PLC040596)

Note 30: Companies considered in the consolidated financial statements are:

a) Subsidiaries:

Date of Becoming Country of
Subsidiary Incorporation

Ashapura Warehousing Pvt Ltd 19-06-2014 India

| Amanzi International Pt Ltd | 30-05-2017 | India |

Name of the company

Jai Ambe Transmovers Pvt Ltd 01-04-2019 India

b) Associates:

Date of Becoming Country of

Name of the company i :
Associate Incorporation

Ashapura Global BV

Note 31: Segment reporting

The company operates in different geographical segment . The separate geographical segment-wise reporting is as follow.

Geographical seement

2023-24
SRR 15167.98
TR R . DRSS
ST RSN R R e
T R R RGNS W W W T
L R SN P 19900.90 22181.65

Note 32: Consolidated Current Assets and Loans and Advances

2022-23

16506.97

Note 33: Previous Year’s Figures

70 Holding as at
31.03.2024
93.33%

85%

10

0%

7o Holding as at
31.03.2024

10-08-2018 Netherlands H

The previous year figures have also been reclassified to conform to current year’s classification wherever applicable.

f N\

@\

ad =3 |
u_ w@.
..x._\..__.

70 Holding as at
31.03.2023

70 Holding as at

31.03.2023

(X In Lakhs)

ated in the Balance Sheet. The
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