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Independent Statutory Auditors’ Report for the Year Ended 315t March 2024

To,

The Members

Amanazi International Private Limited,
Ahmedabad.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Amanzi International Private Limited (“the
Company”), which comprise the balance sheet as at 31st March 2024, and the statement of Profit and Loss,
and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to as
“the Standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and profit, and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the Company In
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
oreparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. Refer to our report in “Annexure A"

Other matter

Corresponding figures for the year ended 31st March 2023 have been audited by another auditor who
expressed an unmodified opinion dated 09th September 2023 on the standalone financial statements
of the Company for the year ended 31st March, 2023. Our opinion on the standalone financial
statements is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
i the “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in the

paragraph 2B(f), below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

(c) The Standalone Balance Sheet, the standalone Statement of Profit and Loss, and the
standalone Cash Flow Statement dealt with by this Report are in agreement with the books of

account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in “Annexure C".
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(f) Reporting on the adequacy of Internal Financial Control over Financial Reporting of the
Company and the operating effectiveness of such controls, under section 143(3)(i) of the act
is not applicable in view of the exemption available to the company in terms of notification
no. G.S.R.583(E) dated 13 June 2017 issued by Ministry of Corporate Affairs , Government Of
India, read with general circular No. 08/2017 dated 25 July 2017.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended In our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of

the Act.

(h) Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(a) The company does not have any pending litigation as on the date of financial statement;

(b) The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

(c) There were no amounts which were required to be transferred to Investor Education and
Protection Fund by the Company.

(d) (i) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in

writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
e provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that

the Company shall:

o directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or
e provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;

and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under subclause (d) (i) and (d) (ii) contain any material mis-statement.

(e) The Company has not declared or paid any Dividend during the year as prescribed under
Section 123 of the Companies Act, 2013.




(f) The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable
from 1 April 2023.

Based on our examination, which include test checks, we found that the Company utilizes
accounting software equipped with the necessary features and specifications to comply with
the requirements of Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014. However,
we observed that the Audit Trail (edit log) feature was activated only for a limited period,
specifically from 9th March, 2024 to 31st March, 2024.For the earlier period (1* April, 2023 to
08t" March, 2024) Audit trail (edit log) has not been enabled by the company as per the
requirement on rule 11(g) of the Companies (Audit and Auditors) Rules, 2014

We did not come across any instance of the audit log feature being tempered with in respect
of such accounting software for the period for which the feature is enabled.

For, TALATI &TALATI LLP
Chartered Accountants

FRN.: 110758W jW100377/.

(Kushal Talati)

Place of Signature: Ahmedabad N .- ‘ Mem No. 188150
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ANNEXURE A

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.




ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in Independent Auditor's Report to the members of the Company on
the financial statement for the year ended 31st March 2024, we report that:

i)

ii)

iii)

In respect of its Property, Plant, Equipment’s and Intangible Asset:

a. (A) The Company has maintained proper records showing full particulars including

quantitative details and situation of Property, Plant and Equipment (“PPE").

(B) The Company has maintained proper records showing full particulars of Intangible Assets
and Intangible Assets under Development.

b. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular program of physical verification of
its property, plant and equipment by which all Property, plant and equipment are verified in
a phased manner. In accordance with this program, certain Property, plant and equipment
were verified during the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification

c. According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the title deeds of immovable properties disclosed in the
standalone financial statements are held in the name of the Company.

d. According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not revalued its property, plant and
equipment or Intangible assets or both during the year.

e. According to the information and explanations given to us and on the basis of our examination

of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The company is a service company, primarily rendering Transportation related services.
Accordingly, it does not hold any physical inventories. Hence clause (ii) of paragraph 3 of
order is not applicable to Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security to companies, firms, Limited Liability Partnerships and other parties
during the year. The Company has granted loans or advances in the nature of loans, secured
or unsecured, to companies and any other parties during the year, in respect of which:



a) The Company has granted loans and advances in the nature of loans during the year and

b)

d)

details of which are given below:

e ———————————————

Aggregate amount
granted/provided Balance Outstanding at

during the year the Balance Sheet Date

Particulars (Rs. In Lakhs) (Rs. In Lakhs)
- to Subsidiary See L B ok T Nil
- to Joint Venture Nil Nil
- to Associate Nil Nil
- to Others 1.82 72.21

According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of the
Loan provided are, prima facie, not prejudicial to the interest of the Company.

In respect of some loans granted or advances iIn the nature of loans provided by the
Company, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments are not due during the year so we were unable to comment
on regularity of repayment receipts. Further, the Company has also granted loans or
advances in the nature of repayable on demand without specifying terms or period of
repayment so we were unable to comment on regularity of repayment receipts for the
same.

According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company, there is no overdue amount remaining outstanding as at the balance sheet date.

No loan or advance in the nature of loan granted by the Company which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the overdue
of existing loans given to the same parties.




iv)

Vi)

Vii)

f)

The Company has granted Loans or advances in the nature of loans which are repayable on
demand or without specifying any terms or period of repayment details of which are given
below:

Particulars All Parties Promoters Related
(Including (X in Lakhs) Parties
Related Parties) (X In
(X in Lakhs) Lakhs)

M

Aggregate amount of loans
outstanding in the nature of
loans which are without
specifying any terms or period

of repayment - a1 - 2 Nil — 72.21
Percentage of loans

outstanding to the total loans

outstanding 100.00% Nil 100.00%

In our opinion and according to the information and explanations given to us, the Company
has not advanced loans to directors / to a company in which the director is interested to
which, the provisions of section 185 of the Companies Act, 2013 apply and hence not
commented upon. In our opinion and according to the information and explanations given
to us, the Company has made investments and given guarantees / provided security which
is in compliance with the provisions of section 186 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposit and hence the provisions of Section 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposits) Rules, 2014 with
regard to the deposits accepted are not applicable to the Company. Therefore, the
provisions of Clause (v) of paragraph 3 of the Order are not applicable to the Company.
According to the information and explanations given to us, no order has been passed by
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any Court

or any other Tribunal.

The central government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company. Hence clause (vi) of
paragraph 3 of order is not applicable.

In respect of statutory dues:

a. According to the records of the Company, the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues including Provident
Fund, Employees' State Insurance, Income Tax, Service Tax, Goods & Services Tax, Cess
and any other statutory dues applicable to it. On the basis of records produced before
us for our verification and according to the information & explanation given to us, no
amounts payable in respect of the aforesaid dues were outstanding as at 31st March,
2024 for a period of more than six monthgs from the date of becoming payable.

/.



viii)

ix)

X)

Xi)

b. According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that there are no disputed Statutory
dues as at 31%* March, 2024.

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, we confirm that we have not come
across any transactions not recorded in the books of account which have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

a. Based on our audit procedure and according to the information and explanation given
to us, we are of the opinion that the Company has not defaulted in repayment of dues to
a financial institutions, banks or debenture holders.

b. According to the information and explanations given to us, company is not declared willful
defaulter by any Bank or Financial Institution.

c. Based on an overall examination of balance sheet of the company, in our opinion the
company has not taken any term loan during the year and there are no unutilized term
loans at the beginning of the year and hence, reporting under clause (ix)(c ) of the order
Is not applicable.

d. According to the information and explanations given to us, company has not utilized fund
raised on short term basis for long term purpose.

e. Based on our audit procedure and according to information and explanation given to us,
we are of the opinion that the Company has not raised funds to meet the obligations of
its Subsidiary.

f. According to the information and explanations given to us, company has not raised loan
on pledge of securities held in subsidiaries.

a. According to the information and explanations given to us, the Company had not raised any

money by way of public issue during the year.

b. According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable to the Company.

a. Based upon the audit procedures performed and information and explanations given by the

management, we report that no material fraud by the Company or any fraud on the

Company by it’s officer or employees has been noticed or reported during the course of our
audit.
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Xii)

Xiii)

Xiv)

XV)

XVi)

XVii)

b. Based upon the audit procedures performed, No report u/s 143(12) of the Companies Act is

required to be filed by the auditor in form ADT-4 as prescribed under rule 13 of Companies
Rule, 2014 with Central Government.

C. According to the information and explanations given to us, No whistle blower complaints has

d.

d.

come to the knowledge of Auditor.

In our opinion and according to the information and explanations given to us, the provisions
of special statute applicable to chit funds and nidhi / mutual benefit funds / societies are not
applicable to the company. Hence, clause (xii) of the Company’s (Auditor’s Report) Order,
2020 is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions entered by the Company with related parties are in compliance with the
provisions of section 177 and 188 of The Companies Act, 2013 and details thereof are
properly disclosed in the Standalone financial statements.

Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature
of its business.

In our opinion and according to the information and explanations given to us, Company is
not required for internal audit as required u/s 138 of Companies Act,2013 and Accordingly
clause 3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable
to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a), (b) and (c ) of the Order is not applicable.

b. According to the information and explanations provided to us during the course of audit, the

Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

In our opinion and to the best of our information and according to the explanation given to
us the company has incurred cash loss as per following table

m

As at 31st As at 31st
March, 2024 March, 2023
Particulars (Rs. in Lakhs) (Rs. in Lakhs)
Cash lose for year ended 1.53 0.40




XViii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

XiX) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporti'ng the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

XX) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

XXi) According to information and explanations given to us, and based on CARO report issued by
and the information provided by the auditor of the companies included in the consolidated
financial statements of the company we report that CARO is applicable only to the holding
company/parent and to no other company included in consolidated financial statements.
We have not reported any qualifications or adverse remarks in CARO report of holding
Company/parent.

For, TALATI &TALATI LLP
Chartered Accountants
FRN: 110758W /W100377
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(Kushal Talati)
Place of Signature: Ahmedabad Mem No. 188150
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ANNEXURE CTO INDEPENDENT AUDITOR'S REPORT

Report on the internal financial controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act.

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date

Opinion

We have audited the internal financial controls with reference to financial statements of Amanazi
International Private Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date. In our opinion,
the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at 31 March
2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference

to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company'’s internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For, TALATI &TALATI LLP

Chartered Accountants
FRN: 110758W /W100377
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(Kushal Talati)
Place of Signature: Ahmedabad Mem No. 188150
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Amanazij International Private Limited
(CIN: U74QQQGJ2017PTC097622)
STATEMENT OF ASSETS AND LIAB LITES

I.  EQUITY AND LIABILITIES
1. Shareholders' fund
(a) Share capital 2 1.00 1.00
(b) Reserves and surplus 3 87.82 89.37
(c) Money received against share warrants
2. Share application money pending allotment |
3. Non-current lia bilities
(a) Long-term borrowings . !
(b) Deferred tax liabilities (Net) 4 0.04 0.04
(c) Other long-term liabilities - ]
(d) Long-term provisions -
4. Current liabilities
(a) Short-term borrowings 0.05
(b) Trade payables 2.73
(c) Other current liabilities 0.95
(d) Short-term provisions 0.45
ll. Assets
1. Non-current assets '
(a) Property, plant and equipment and Intangible assets
(i) Tangible assets S 0.02 | 0.02
(i) Intangible assets - 5
(iii) Capital work-in-progress 1
(iv) Intangible assets under development
(b) Non current investments . -
(c ) Deferred tax assets (net) » "
(d) Long-term loans and advances 10 72.21 66.02
(e) Other non-current assets = -
2. Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables 18.09 19.40
(d) Cash and cash equivalents 0.00 0.00
(e ) Short-term loans and advances 0.82 7.55
(f) Other current assets 1.74 1.59
TR T e
Significant Accounting Policies 1
Notes to the Financial Statements 2to 23

The Notes referred to above form an integral part of financial statements

or and on behalf of the
Amang{ International Private Limited

As per our report of even date attached.

For TALATI & TALATI LLP P m——— Sujith Kurup
F - o d @ “""'\‘.h .
Chartered Accountants / ¢ ) j; T(‘? N (Dlrectnr)
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Amanzi International Private Limited
(CIN: U74999GJ2017PTC097622)
STATEMENT OF PROFIT AND LOSS

v

Revenue from operations
Other income

Total Revenue (I + 1)

Expenses:

Direct Expense

Employee Benefit Expense
Finance Cost

Depreciation and Amortisation
Other Expenses

Total expenses

Profit before exceptional and extraordinary items and tax (Ill - 1V)

Exceptional items

Profit before extraordinary items and tax (V - VI)

Extraordinary items

15 , 0.69
i 0.69

16 0.18 0.10
9 0.01 0.04
17 1.35 0.99
1.54 1.13

(1.54) (0.44)

(1.54) (0.44)

XI

Xl
X1

XIV

(1) Current tax
(2) Deferred tax

Profit (loss) for the period from continuing operations (IX - X)

Profit (loss) for the period from discontinuing operations
Tax expense of discontinuing operations

Profit/(loss) for the period from discontinuing operations (after tax) (XII -

XI11)

........................

Earnings per equity share:

(1) Basic 18 (15.42) (4.68)
(2) Diluted 18 (15.42) (4.68)
Significant Accounting Policies 1
Notes to the Financial Statements 2to23
The Notes referred to above form an integral part of financial statements
As per our report of even date attached. and on behalf of the
AmanzNhternational Private Limited
For TALATI & TALATI LLP e Sujith Kurup
Chartered Accountants a *‘j‘f’:% (Director)
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Amanazi International Private Limited
(CIN: U74999GJ2017PTC097622)

Statement of Cash Flow

Profit Before Tax (1.54) (0.44)
Adjustments for:

Depreciation 0.01 0.04
Operating Profit before Working Capital Changes (1.53) (0.40)
Movements in Working Capital :

Decrease / (Increase) in Sundry Debtors 1.31 (0.24)

Decrease / (Increase) in Short Term Loans and Advances 6.72 (5.36)

Decrease / (Increase) in Other Current Assets (0.14) 4.42

(Decrease) / Increase in Trade Payables 1.13 (0.14)

(Decrease) / Increase in Short Term Provisions (0.35) 0.45

(Decrease) / Increase in Other Current Liabilities (0.95) 0.95

Cash (used in) / generated from operations 6.18 (0.32)

Direct Taxes Paid
Net cash (used in) / generated from operating activities (A) 6.18 (0.32)
B. CASH FLOW FROM INVESTING ACTIVITIES
Net cash (used in) / generated from investing activities (B) 0.00 -

C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayment) / Proceeds From Short Term Borrowings 0.00 0.05
Repayment / (Proceeds) From Long Term Loans & Advances (6.18) -
| Net cash (used in) / generated from financing activities (C) (6.18) 0.05
[ :
D.NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 0.00 (0.27)]
Cash and cash equivalents at the beginning of the year 0.00 0.28
Cash and cash equivalents at the end of the year 0.00 0.00
Components of cash and cash equivalents
Cash and cheques on hand 0.00 0.00
Significant Accounting Policies 1
Notes to the Financial Statements 2to23

The Notes referred to above form an integral part of financial statements

or and on behalf of the
Amangzi International Private Limited

As per our report of even date attached.
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ANNEXURE - IV
SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO SUMMARY

STATEMENTS

Company overview

"Amanzi International Private Limited" under provision of Companies Act, 2013 pursuant
to certificate of incorporation dated May 30, 2017 with the Registrar of Companies,
Ahmedabad. The Corporate Identification Number of our Company s
U74999GJ2017PTC097622.

The Company is engaged in the Transport and Logistic Services.

Note 1: Statement on Significant Accounting Policies

1. Basis of Preparation:

Basis of accounting and preparation of financial statements:

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis.
GAAP comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2013 (“the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014,
the provisions of the Act. The accounting policies adopted in the preparation of financial
statements have been consistently applied. All assets and liabilities have been classified as
current or non-current as per the company’s normal operating cycle and other criteria set
out in the Schedule Il to the Companies Act, 2013. Based on the nature of operations and
time difference between the provision of services and realization of cash and cash
equivalents, the company has ascertained its operating cycle as 12 months for the purpose
of current and noncurrent classification of assets and liabilities.

2. Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and
expenses during the year. The management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the
estimates are recognized in the periods in which the results are known / materialize.

3. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and
short-term investments with an original maturity of twelve months or less. Earmarked
balances with bank, margin money or security against borrowings, guarantees and other
commitments, if any shall be treated separately from cash and cash equivalent.

4. Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before

extraordinary items and tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or

i,
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accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available
information.

S. Segment Reporting

Based on the principles for determination of segments given in Accounting Standard 17
“Segment Reporting” issued by accounting standard notified by Companies (Accounting
Standard) Rules, 2015, The Company has identified its business segment as "Goods
Transportation Services”. There are no other primary reportable segments. The
activities of the company are restricted to only one geographical segment i.e., India,
hence the secondary segment disclosures are also not applicable.

6. Revenue Recognition

a. Revenue is recognized from rendering of services in the accounting period in which
the services are rendered.

b. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and stated at net of taxes
or duties collected on behalf of the government.

C. Interest income is recognized on a time proportion basis taking into account the amount

outstanding and the rate applicable.
d. Dividend income is recognized at the time when right to receive dividend is established.

7. Property, Plant & Equipment

Property, Plant and Equipment including capital work in progress are stated at cost, less
accumulated depreciation and accumulated impairment losses, if any. The cost comprises of
purchase price, taxes, duties, freight and other incidental expenses directly attributable and
related to acquisition and installation of the concerned assets and are further adjusted by the
amount of input tax credit availed wherever applicable. Subsequent costs are included in asset's
carrying amount or recognized as separate assets, as appropriate, only when it is probable that
future economic benefit associated with the item will flow to the Company and the cost of item
can be measured reliably.

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market
value or the net book value of the asset given up, adjusted for any balancing cash consideration.
Fair market value is determined either for the assets acquired or asset given up, whichever is
more clearly evident. Fixed assets acquired in exchange for securities of the Company are
recorded at the fair market value of the assets or the fair market value of the securities issued,
whichever is more clearly evident.

8. Depreciation & Amortization

. Tangible Asset

Depreciation on property, plant and equipment is provided using the written down value
method based on the life and in the manner prescribed in Schedule Il to the Companies Act,
2013, and is generally recognized in the statement of profit and loss. Freehold land is not
depreciated. In case where the cost of part of asset is significant to total cost of the asset and
useful life of that part is different from the useful life of the remaining assets, the useful life of

~that significant part has been determined separately.
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The depreciation methods, useful lives and residual values are reviewed at each financial year-
end and adjusted if appropriate. Based on technical evaluation and consequent advice, the
management believes that its estimates of useful lives as given above best represent the period
over which management expects to use these assets. Depreciation on additions / disposals is
provided on a pro-rata basis i.e. from (up to) the date on which asset is ready for use / disposed

of.
9. Impairment of Assets

The carrying values of assets / cash generating units are reviewed at each Balance Sheet date
forimpairment. If any indication of impairment exists, the recoverable amount of such assets is
estimated and impairment is recognized if the carrying amount of these assets exceeds their
recoverable amount. The recoverable amount is the greater of the net selling price and their
value in use. Value in use is arrived at by discounting the future cash flows to their present value
based on an appropriate discount factor. When there is indication that an impairment loss
recognized for an asset in earlier accounting periods no longer exists or may have decreased,
such reversal of impairment loss is recognized in the Statement of Profit and Loss.

10. Accounting for Taxes of Income

Current Taxes

Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with Income Tax Act, 1961. Deferred
income tax reflects the impact of current year timing differences between taxable income that
originates in one period and are capable of reversal in one or more subsequent periods

Deferred Taxes

Deferred tax is recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognized
for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry
forward of losses are recognized only if there is virtual certainty that there will be sufficient
future taxable income available to realize such assets. Deferred tax assets are recognized for
timing differences of other items only to the extent that reasonable certainty exists that
sufficient future taxable income will be available against which these can be realized. Deferred
tax assets and liabilities are offset if such items relate to taxes on income levied by the same

governing tax laws and the Company has a legally enforceable right for such set off. Deferred
tax assets are reviewed at each Balance Sheet date for their reliability.

Minimum Alternative Tax

Tax credit is recognized in respect of Minimum Alternate Tax (MAT) as per the provisions of
Section 115JAA of the Income Tax Act, 1961 based on convincing evidence that the Company
will pay normal income tax within the statutory time frame and is reviewed at each Balance

Sheet date.



11. Provisions and Contingent Liabilities

Provisions are recognized when an enterprise has a present obligation as a result of past event
for which it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflect the best
current estimates.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the company or the present
obligations that arises from past events, where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.

12. Earnings per share

The Company reports basic and diluted Earnings per Share (EPS) in accordance with Accounting
Standard 20 °‘Earning per Share. Basic EPS is computed by dividing the net profit or loss
attributable to the equity shareholders for the year by the weighted average number of equity
shares outstanding during the year. Diluted EPS is computed by dividing the net profit or loss
attributed to the equity shareholders for the year by weighted average number of equity shares
outstanding during the year as adjusted for the effects of all potential equity share, except where
the result is antidilutive.




Note 2: Share capital (Rs in Lakhs)

As at_?:m Ma;'ch, As at 31st March,

Particulars = 2024 2023

Authorised share capital

Equity shares of Rs. 10 each

- Number of shares 10,000 10,000

- Amount in Rs.(lakhs) 1.00 1.00
1.00 1.00

Issued, subscribed and fully paid up

Equity shares of Rs. 10 each

- Number of shares 10,000.00 10,000.00

- Amount in Rs.(lakhs) 1.00 1.00
1.00 1.00

(ii) Terms/rights attached to equity shares
The Company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote

per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
Company, in proportion to their shareholding. The distribution of such remaining assets will be on the basis of number of

2.1 Reconciliation of equity share capital

e (Rs in Lakhs)
il As at 31st March, As at 31st March,
_ 2024 2023
Balance at the beginning of the period/year
- Number of shares 10,000 10,000
- Amount in Rs. 1.00 1.00
Add: Shares issued during the period/year
- Number of shares - -
- Amount in Rs. - .
Add: Bonus Shares issued during the period/year
- Number of shares - -
- Amount in Rs. - 5
Balance at the end of the period/year
- Number of shares 10,000 _ 10,000_
- Amount in Rs. ; - e
2.2 Shareholders holding more than 5% of the shares of the Company
aach LT e (Rs in Lakhs)
ik As at 31st March, As at 31st March,
) 2024 2023
Equity shares of Rs. 10 each
Ashapura Logistics Limited
- Number of shares 8,499 8,499
- Percentage holding (%) 85.00% 85.00%
Mr. Manish Sharma
- Number of shares 1,500 1,500
- Percentage holding (%) 15.00% 15.00%
2.3 Details of promoter shareholding
(Rs in Lakhs)
Particatsrs As at 31st March, As at 31st March,
e e e _ = 2024 200
Equity shares of Rs. 10 each
Ashapura Logistics Limited
- Number of shares 8,499 8,499.00
- Percentage holding (%) 85.00% 85.00%

Note:
Promoter here means promoter as defined in the Companies Act, 2013 as amended.




Note 3: Reserves and surplus

_ o : : _ S5 e > 2 ] e > s ____(Rsin Lakhs)
Particulars As at 31st March, As at 31st March,
2024 _3023_

— = — — == == — =

A. Surplus in the Sta-iement of Profit and Lt;ss
Balance at the beginning of the period/year 89.37 89.83
Add : Transferred from Statement of Profit and Loss -1.54 -0.47

Balance at the end of the period/year 87.82 89.37
m

Note 5: Short - term borrowings

5L, i R % R B _ 5 i3 3 = o . = __(Rsin Lakhs)
it As at 31st March, As at 31st March,

24 X 55 e . 3 _ . _ LA ¥ 2024 7 2023

Loans repayable on demand

Secured

From Banks:-

Bank Overdraft/CC - % = i N e _ = ~ _0.05 = __0.05

Total 0.05 0.05
m

Note 7: Other Current Liabilities

. 3 g x = . g 5 d = 1 o) i _ i ____(Rsin Lakhs)
Particulars As at 31st March,  As at 31st March,
: 2024 2023

Other Current Liabilities
Advagce frorg Relat_ed Part_ies _ 0.00 0.95

— — = — — —= = —

Total 0.00 0.95
E

Note 8 : Short term Provisions

r y = > = = : — — : : B 5 __(Rs in Lakhs)
Particulars As at 31st March,  As at 31st March,
- - - - - : 2 & n a 2024 2023 e
Provision for Audit fees 0.10 045

Total ' 0.10 : 0.45
%

Note 10 : Long-term Loans and advances

(Rs in Lakhs)

3 & 5 =% P;nicul;s FiRE & o o S, ~ Asat3istMarch,  As at 31st March,
2024 2023

Advances to Group Companies i _ _ Seeetil s 5 N 7_2.21_ . ___66.02

Total ' 72.21 66.02
m

Note 12: Cash and Bank Balances

s ' e —_— e KSR akie)
Particulars As at 31st March,  As at 31st March,
2024 2023

Cash and cash equivalents
Cash on hand 0.00 0.00

Total 0.00 0.00
\

Note 13 : Short-term Loans and advances

N R A = 4 e _ ] (Rs in Lakhs)
Particulars As at 31st March, As at 31st March,
el : L) : i : 2024 2023
Advance to Supplier 0.82 0.85 )
Advances to Group Companies 0.00 6.70
Total 0.82 7.55
Note 14 : Other Current Assets
(Rs in Lakhs)
Particulars As at 31st March, As at 31st March,
= . — . . 2024 2023
Balance with Revenue Authorities | 1.66 | s 1 .EE'
Preliminary expense ] Ky 0.08 0.03
//



Note 15: Other Income

(Rs in Lakhs)
i For the Year Ended For the Year Ended
Particulars
on 31st March, 2024 on 31st March, 2023
Other Non Operating Income o 2
Interest On Income Tax Refund _ it - 0.69
Total - 0.69
Note 16: Finance Cost
(Rs in Lakhs)
. For the Year Ended For the Year Ended
Particulars
on 31st March, 2024 on 31st March, 2023
Bank Charges and Other Finance Cost 0.18 0.10
S o it U e B = S . 018 010

Note 17: Other Expense

(Rs in Lakhs)
4 For the Year Ended For the Year Ended
Particulars
on 31st March, 2024 on 31st March, 2023
OTHER GENERAL EXPENSES
Audit fees 0.10 0.45
Bad - debt written off (0.45) -
Rent, Rates & Taxes - 0.03
Internet Charges 0.03 -
Professional & Consultancy Fees 1.67 0.52
Software Charges 0.01 -
1.35 0.99
Total Lo e AR LR N S SUI.t by Lo S W OO, JEENPIS. .
Auditor's Remuneration (Rs in Lakhs)
) For the Year Ended For the Year Ended
Particulars
on 31st March, 2024 on 31st March, 2023
As Auditor i} i 0.10 0.45
. SRR N R = L5 R ]
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Note 19 : Ratios

Amanzi International Private Limited

(CIN: U74999GJ2017PTC097622)
(Rs. In Lakhs)

 SrNo.
1 Current ratio = O S
Total Current Assets 20.65 28.54
Ratio o i 5 RN
%Change e SR
Total LT Debt _ - 0.05 0.05
Shareholder's Equity 88.82
Ratio " :
Change :
%Change
(1.54) (S (0.47)
Avg. Shareholder's Equity e ol - 89.60 90.60
K Tt R S "
Change ok R (0.01) (0.00)
2.33 4.22
Net Profit Ratio (%) ST
Net Sales
Change FIR OISR B AR
R ] SRR WSS e
E ol s e ]
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Avg. Account Payable 1.43

Ratio

Change |
%Change
Net Capital turnover Ratio
T RS SRR S

Trade Payable Turnover Ratio
Net Credit Purchase

Working Capital
Ratio

Change
%Change

Net Profit (1.54) (0.47)
Cost of Investment 88.82 90.37
Ratio (%)

Change
%Change

I Return on Investment (%)

1 Current ratio Current Assets
Current Liabilities

2 Debt Equity Ratio Total Debt
Shareholder's Equity

3 Debt Service Coverage Ratio Earnings Available For Debt Service
Debt Service
4 Return on Equity Net profit after taxes - Preference Dividend

Average Shareholder's Equity

5 Trade Receivables Turnover Ratio Net Credit Sales
Average Account Receivables

6 Trade Payables Turnover Ratio Net Credit Purchases
Average Account Payables

7 Net Capital Turnover Ratio Net Sales
Working Capital
8 Net Profit Ratio Net Profit
g e e B e = e o
Net Sales
Net Sales | Total sales - Sales return
9 Return on Capital Employed Earnings before interest and taxes

Capital Employed

Capital Employed Tangible net worth + Total Debt + Deferred tax liability
10 Return on investment Profit for the year
N Cost of investment
/. o NG5, N
!; - ‘: v ;: .' :
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Balances of unsecured loans, creditors, debtors, loans & advances & other parties are subject to their confirmations and

reconciliations, due adjustments, if necessary, will be made on receipt thereof. However, the management does not expect any
material differences affecting the current year's Financial Statements.

Previous Year's figures have been regrouped and/or reclassified, wherever necessary to confirm to the presentation adopted in
current year's financial statements.

Other Statutory information

The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the
balance sheet date.

The Company is not declared as wilful defaulter by any bank or financial Institution or other lender.

The Company does not hold any Benami Property under the Benami Transactions (Prohibition) Act, 1988.

The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956.

The Company has not made any Investment in violation to the provisions related to number of layers prescribed under clause (87) of
section 2 of the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.

There were no charges or satisfaction yet to be registered with ROC beyond the statutory period.

There are no immovable properties held by company whose title deeds are not held in the name of company. Further in case of
leasehold properties where Company is lessee, the lease agreement are duly executed in favour of the company.

No transactions recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

The Company has not traded or invested in Crypto Currency or Virtual Currency.

Company has not given advance, loan or made investments to any other persons or entity, including Foreign entities (Intermediary)
with the understanding that the Intermediary shall:

- directly or indirectly lend or invest in other person/ entities (Ultimate Beneficiaries) on behalf of the Company

-provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Company has not received any fund from any person or entity, including Foreign entities (Funding Party), with the understanding
that the Company shall:

- directly or indirectly lend or invest in other person or entities (Ultimate Beneficiary) by or on behalf of Funding Party

- or provides any guarantee or security on behalf of the Ultimate Beneficiary




