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Independent Statutory Auditors' Report for the year Ended 31i March 2025

To,

The Members
Ashapura Logistics Limited,
Ahmedabad.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Ashapura Lotistics Limited
(hereinafter referred to as the "Holdint Company") and its subsidiaries, (Holding Company and its
subsidiaries together referred to as "the Group") which comprise the consolidated balance sheet as at
31st March 2025, and the consolidated statement of Profit and Loss, and the consolidated statement of
cash flows for the year ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements give the information required by the Act in the manner so
required and Srve a true and fair view in conformity with the accounting principles generally accepted in
lndia, of the consolidated state of affairs of the Group as at March 31, 2025, and their consolidated profit,
and their consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are funher described in
the Audito/s Responsibilities for the Audit of the Consolidated Financial Statements section of our repon.
We are independent of the Group in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion.

xey Audit Matte6

Key audit matters are those matters that, in our professional judgment, were of most significance in our

audit of the Consolidated Financial Statements for the financial year ended March 31, 2025. These matters

were addressed in the context of our audit of the Consolidated Financial Statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters. we have

determined that there are no key audit matters to communicate in our report.
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lnformation Other than the Financial Statements and Audito/s Report Thereon

' The Holding Companie's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director report, but does not include the
Consolidated Financial statements, standalone financial statements and our auditor,s report
thereon. The Oirector report is expected to be made available to us after the date of this auditor,s
report.

' Our opinion on the consolidated Financial Statements does not cover the other information and
will not express any form of assurance conclusion thereon.

. ln connection with our audit of the Consolidated Financial Statements, ou r responsibility is to read
the other information and, in doing so, consider whether such other information is materially
inconsistent with the Consolidated Financial Statements, or our kno\ rledge obtained in the audit
or otherwise appears to be materially misstated.

t lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. we have nothing to report in this
retard.

Responsibility of Management and Those charged with Governance for the consolidated Financial
Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation ofthese
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a

true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group including its Associates and Jointly controlled entities in
accordance with the accounting principles generally accepted in lndia, including the Accounting
Standards specified under section 133 of the Act read with Companies (lndian Accounting Standards)
Rules,2015, as amended. The respective Board of Directors of the companies included in the Group
and of its associates and jointly controlled entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detectint frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Oirectors of the Holding

Company, as aforesaid.

ln preparing the consolidated financial statements, the respective Board of Directors of the companies

included in the Group and of its associates and jointly controlled entities are responsible for assessing

the ability of the Group and of its associates and jointly controlled entities to continue as a going

concern, disclosing, as applicable, matters related to goinB concern and using the going concern basis

of accounting unless management either intends to liquidate the Group or to cease operations, or has

no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and

jointly controlled entities are responsible for overseeing the financial reporting process of the Group

and of its associates and jointly controlled entities.
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Audito/s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an audito/s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud ls higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncenainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a goin8

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our

audito/s report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our audito/s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements rePresent the underlying transactions and

events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
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related safeguards.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,



Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

(b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in the
paragraph 1(k) below on reporting under Rule 1t (g) of the Companies (Audit and Auditors)
Rules,2014.

(c) The Consolidated Balance Sheet, the Consolidated Statement of profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

(d) ln our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) We do not any observation or comment on the Consolidated financial statement or matters
which have any adverse effects on the functioning of the company.

(f) On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2025 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies, associate
companies and jointly controlled companies incorporated in lndia, none of the directors of
the Group companies, its associate companies and jointly controlled companies incorporated
in lndia is disqualified as on 31st March,2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

(g) We do not have any Qualification, Reservation or Adverse Remarks relating to the
maintenance of accounts and other matters connected herewith.

(h) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure A",

(i) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(15) of the Act, as amended. ln our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of
the Act.

(j) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
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The Consolidated Financial Statements disclose the impact of pending liti8ations on the
consolidated financial position of the group in Note No.3O to the Consolidated Financial
Statements.

The Group does not have any long-term contracts, including derivative contracts, for which
there were any material foreseeable losses as on March 31, 2025

t. There were no such amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Group during the year ended March 31, 2025

(a) The respective management of the Company and its subsidiaries which are companies
incorporated in lndia whose financial statements have been audited under the Act have
represented to us that, to the best of its knowledge and belief. (vii) to the Consolidated
Financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or its subsidiary companies incorporated in lndia to or in any other person or entity,
including foreign entities ("lntermedia ries"), with the understanding, whether recorded in
writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest
in other person or entities identified in any manner whatsoever by or on behalf of the Holding
Company or its subsidiary companies incorporated in lndia ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The respective management of the Holding Company and its subsidiaries which are
companies incorporated in lndia whose financial statements have been audited under the Act
have represented to us that, to the best of its knowledge and belief (viii) to the Consolidated

Financial Statements, no funds have been received by the Company or its subsidiary company

incorporated in lndia from any person or entity, including foreign entities ("Funding Parties"),

with the understanding, whether recorded in writing or otherwise, that the Holding Company

or its subsidiary companies incorporated in lndia shall, whether, directly or indirectly, lend or
invest in other person or entities identified in any manner whatsoever by or on behalf of the
Funding Parties ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub- clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,

contain any material misstatement.

The dividend declared or paid during the year by the Holding Company is in compliance with

Section 123 of the Act.

(k)The reporting under Rule 11(g) ofthe Companies (Audit and Auditors) Rules, 2014 is applicable

from 1 April 2023.

Based on our examination which included test checks, the Holding company and its subsidiary

companies have used accounting software for maintaining its books of account, which have a

feature of recording audit trail (edit log) facility and the same has operated throughout the year

for all relevant transactions recorded in the respective software.
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We did not come across any instance of the audit log feature being tempered with in respect of
such accounting software for the period for which the feature is enabled and the audit trail has

been preserved by the Company as per the statutory requirements for record retention.

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor's Report) Order, 2O2O ("CARO" / the "Orde/') issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanations given to us, and based on the CARO reports issued by us included in the
Consolidated Financial Statements to which reponing under CARO is applicable, as provided to
us by the Management of the Parent Company, we report that there are no qualifications or
adverse remarks in the CARO reports of the said companies included in the consolidated financial
Statements.

FoT, TALATI &TALATI LLP

Chartered Accountants
FRN.: 11.0758W

KushalTalati
(Partner)

Mem No. 188150Place of Signature: Ahmedabad
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ANNEXURE A TO INOEPENDENT AUDITOR'S REPORT

Report on the internal financial controls with reference to the atoresaid consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act.

(Referred to in paragraph 1(A)(hl under'Report on Other Legal and Regulatory Requirements,
section of our report of even date

Opinion

We have audited the internal financial controls with reference to financial statements of Ashapura
Logistics Limited ("the Company'') as of 31 March 2025 in conjunction with our audit of the
consolidated financial statements of the Company for the year ended on that date. ln our opinion,
the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such lnternal financial controls were operating effectively as at 3L March
2025, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (the "Guidance Note").

Management's and Board of Directors' Responsibilities for lnternal Financial Controls

Auditors' Responsibility

Our responsibility is to express an opinion on the company's internal financial controls with

reference to financial statements based on our audit. We conducted our audit in accordance with

the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to

the extent applicable to an audit of internal financial controls with reference to financial

statements. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whethel

adequate internal financial controls with reference to financial statements

maintained and if such controls operated effectively in all material respects

were and
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The Company's Management and the Board of Directors are responsible for establishing and

maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internalfinancial controls with reference to financial statements and their operating effectiveness.
Our audit of lnternal financial controls with reference to financial statements included obtaining
an understanding of internal financial controls with reference to financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the
Consolidated financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internalfinancial controls with reference to financial statements.

Meanint of lnternal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed

to provide reasonable assurance regarding the reliability offinancial reporting and the preparation

of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,

and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition

of the company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls with Reference to Financial Statements

FRN: 110758W 77

Place of Signature: Ahmedabad

Date: 19[61 llu\S

Kushal Talati

( Panner)

Mem No. 188150
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Because of the inherent limitations of internal financial controls with reference to flnancial

statements, including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also, pro.iections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subiect to the risk that the internal financial controls with reference to financial

statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

For, TALATI &TALATI LLP

Chanered Accountants



Aa on 31st Mardr,2025 fu on l15t M.rch, 202i1

12,644.88

2. Non<ontrolllng lnterest

3. Non-.urrent llabilities
(al Lon8-term bor.owints
{b) Deferred tax liabilities (Net)
(c) Other long'term liabilities
(d) Long-term provisions

Ashapura Logistics Ltd.
(ClN: 153090GJ2002P1C040596)

CONSOLIDATED STATEMENT OF ASSETS AND I.IABII.ITIES

10

10

11

12

EQUITY AND I-IABILITIES

1. Shareholders' hund
(a) Share capital
(b) Reserves and surplus

4. Cu.rent llablllties
(a) Short-term borrowinSs
(b)Trade payables

Assets

1. Non-aurent assets

(b) Non current investments
(c) Other nonturrent assets

2

3

4

5

6

7

8

1,355.51

17,675.45

49.45

1,261.63

140.80

75.65

93.15

5,544.95

117.63

581.78

989.91
5,546.49

830.06
31.58

75.08

78.11

3,139.88

48.05

0.07
377.O8

7,061.38

555.82

234.30
1,197.09

42.15

9 23

17

940.

193.

4, 3,315 .99

.49

(i) Total outstanding of microenterprises and small enterprises
(ii)Total outstandinS dues for creditors otherthan micro

enterprises and small enterprises
(c) Other current liabilities

ld) Short-term provisions

965.67

404.78

193.28

575.50
73.31

245

840

(a) Property, plant and equipment and intangible a5sets

(i) Tangible assets

(ii) lntangible assets
(iii) Capital work-in-progress
(iv) lntangible assets under development

3

6037,

13

13

13

13

14

15

2027

20

56

2. Current assets

(a) Current investments
(b ) Trade receivables
(c) cash and cash equivalents
(d)Short-term loans and advances

(e) Other current arsets

significant Accountin8 Policies 1

Notes to the Financial Statements 2 to 34

The Notes refeared to above form an integral paft oI financial statements

As per our report of even date attached.

For TAIATI & TALATI ILP

chartered
(Firm /w100377)

(Partne.)

Membe.ship No: 188150

Place: Ahmedabad

oatet 2910s12025

15

17

18

19

20

505.00
9,408.56

401.25

1,185.36
2,564.58
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and on behalf ot the
LoSiitics Limlted

IL,
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,-l;VZ---);!---
ChltFa XurOp
(Director)

OIN : 02518525

Place: Ahmedabad

Oate:29105/2025
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Ashapura togistics Ltd.
(ClN: 163090GJ2002P1C040596)

CONSOLIDATED STATEMENT OF PROFIT AND LOSS

Rs in Lakhs

I Revenue from operations
ll Oth€r income

19,900.91

33.66

lll Total Revenue (l + ll)

(Firm Regn.

19,934,57

lV Expenses:

Direct Expense

Employee Benefi t Expense

Finance Cost
Depreciation and Amortisation
Other Expenses

15,375.44

1,123.40

354.93

660.94
157.38

Totalexpenses 18,272.09

L,662.48

1,652.48

x Tax erpense:
(1) Current tax
(2) Deferred tax

xll Profit {loss) for the period from discontinuinS operations
xlll Tax expense of discontinuinS operations

For TALATI & TALATI l-LP

Cha.teled Accountants

1,565.55

For and on behalf ofthe
ASHAPURA I.OGI

p Mota

458.58
(31.s4)

Xl Profit (loss)forthe pe.iod from continuint operations (lX - X) .44!,235

XIV Profit/(loss) for the period from discontinuing op€rations (after tax) (Xll - Xlll)

Share of {Profit)/ Lois atributed to Minority lnterest
Share of ProIit/ ol Asrociate

Signifi cant A€counting Policies

Notes to the financial Statements

The Notes referred to above form an integral part offinancial statements

As per our report of even date attached.

(1.15)

0.87

12.90

12.90

I
2 to :14

IL
suj rup

(Di

DIN 133346

r) Financial officer)

o 1771

CA KUSHAT TAI.ATI

(Partned

Membe6hip No: 188150

Place: Ahmedabad
Date: 29105/2025

-1;VChitra l(urup
(Whole-fime Director)
DIN : 02578525

Placei Ahmedabad
Datet 29l05l2O2S

P.rtlculers Note no
lor the Yrar €nded on 31st

Mr{dr, 2025
For the Ye.r Ended on 31!t

M.trh, 202'a

23,095.54
165.84

18,106.53

1.425.47

414.03
701.65

949.14

23,262.49

27,595.92

1,565,56

23

21

22

24

25

13

26

1,662./t81,665.56u I Prolit befo,G tar (Vll - vllll

320.47

r09.22

\233.47

5

,.,235.47 11235.rt4

7.30

1,215.727,22a.5'toProfit

10.06

10.06

21

27

XV Eamings per equity share:(in RS.)

(1)Basic
(2)Diluted

L

0 cc

a

uDrN: lti ( Bt tlo g\Lv K Soql=

+

V Profit before exceptional and extraordinary items and tax {lll - lv)
Vl Exceptional items
Vll Profit before ext.ao.dinary items and tax (V - Vl)

Vlll Extraordinary items

AHI'{EOABAD



Oper.ting P.ofit belore Worklnt Capltal Changes

Movements in Workln8 Capital :

Decrease / (lncreaselin Sundry Debtors
D€crease/ (lncrease)in ShortTerm Loans and Advances
Decrease/ (lncrease) in Other Current Assets
(Decrease)/ lncrease in Trade Payables
(De(rease)/ lncrease in Shon Term Provisions
(Dec.ease)/ lncrease in Other Current Liabilities
cash (used in)/generated from operations
Direct Taxes Paid

et cash (used ln) / tenerated frofi operatlng actlvhles {A)

Pard(ulars

A. CASH FLOW FROM OPTRATIHG ACNVMES

Prorit Before Tax

Share of Profit/ (Loss) of fusoci.te

As per our aeportofeven date attached

AdrustnenB for:
Depreciation
lnterett Expense
lnterest lncome
Profit on sale of Fixed fuset
Amortisation of IPO Expenses

Provision lor gratuity

B. C sfl fl-OW FROM |NVEST|N6 ACnVmES
(Purchase) of fixed Assets

Sale of Fixed Asset

{lnc)/Dec in Non current lnvestments

llnc)/Dec in Current lnvestments
(lncrease) / Oecrease in Other Non-Current Assets

lnterest Received

Components oI cash and cash equlvalants
cesh on hand

with Scheduled Banks

- in Current Account
- in Term Depotit Accounts

Ashapura Logistics Ltd.
(clN: L63090GJ20o2PLco4os96)

CONSOUDATf,D STATEMEI,IT OF CASH FTOWS

(Di

Rs ih l-a

701.6s
414.03
(28.4S)

92-74
15.04

12,347.19)
(9s1.07)

(1,367.49)

73.14
119.98

(170.72)

lL,ra2.77l
(320.47)

(r,103.23)

(3.13)

(sos.00)

17sz.z2l
28.45

1,655.55

|l4,968.771

907.43

560.94
331.42

(1.71)
(5.61)

1,662.44
(0.87)

2

s82,860. 2,668.97

(982.44)

11.19

12.37

7.35

1.71

(949.82)

412.95
152.85

565.82

(1,445.7111

(s7.10)l

69.741
90 21 l

47.u )

(27s.eo)l

1,057.67
(4s8.s8)

s99.09

7)83613,7

et cash lused in) /8€ne.ated tom investing adivities (B)

c. CA9H FLOW FROM 
'INA'{OI{G 

ACflVMES
(Repayment)/ Proceeds From [on8 Term Borrowings
(Repayment)/ Proceeds From Short Term gorrowings

(Repayment)/ Proceeds From Other LongTerm Liabilities
Proceeds from Isrue ofShares and Application money received

lnterest Expense

Net cash nerated from activities

I{ET INCREASE II{ CASH A D CASH EQUIVAI.ET{TS (A+B+C)
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ANNEXURE - IV

SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POTICIES & NOTES TO SUMMARY
STATEMENTS

Company overview

"Ashapura LoSlstics Limhed" was originally incorporated in the name of ,,Ashapura

Forwarders Private timhed" in 2002 under the provision of Companies Act 1956 pursuant
to certificate of incorporation dated April 02, 2002 with the Registrar of Companies,
Ahmedabad. Subsequently the Company was converted into a public limited company and
the name of Company was changed from'Ashapura Forwarders private Limited. to
'Ashapura Forwarde6 Llmlted' vide fresh Certificate of tncorporation granted to
Company consequent upon conversion into public limited company dated April 12,2O2t
by the Registrar of Companies, Recently, our Company changed its name from Ashapura
Forwarders Limited to 'Ashapura Lotlstics Limited' pursuant to rule 29 of the Companies
(lncorporation) Rules, 2014 vide certificate of incorporation dated January 02, 2023. The
Corporate ldentification Number of our Company is 163O90O2002P1C04O596.

Our Company provides end-to-end solutions and services to meet our customers'supply
chain management and logistics requirements.

Note 1: Statement on Significant Accounting Policies

l. Basis of Preparation:

Basis of accountint and preparation of financial statements:

These Consolidated financial statements are prepared in accordance with lndian
Generally Accepted Accounting Principles (GAAP) under the historical cost convention
on the accrual basis. GAAP comprises mandatory accounting standards as prescribed
under Section 133 of thecompanies Act, 2013 (the Act') read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Act. The accounting policies adopted in the
preparation of financialstatements have been consistently applied. All assets and liabilities
have been classified as current or non-current as per the company's normal operating
cycle and other criteria setout in the Schedule lll to the Companies Act,2013. Based on
the nature of operations andtime difference between the provision of services and
realization of cash and cash equivalents, the company has ascertained its operating cycle as

12 months for the purpose of current and non-current classifacation of assets and

liabilities.

2. Use of Estimates:

The preparation of the Consolidated financial statements in conformity with Indian

GAAP requires themanagement to make estimates and assumptions considered in the
reported amounts of assets and liabilities (includinB contingent liabilities) and the
reported income and expenses during the year. The management believes that the

estimates used in preparation of the financial statements are prudent and reasonable

Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognized in the periods in which the results are

known / materialize.

3. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash at bank and in ha
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short-term investments with an original maturity of twelve months or less. Earmarked
balances with bank, margin money or security against borrowings, guarantees and other
commitments, if any shall be treated separately from cash and cash equivalent.

,1. Cash flow statement

Based on the principles for determination of segments given in Accounting Standard 17

"Segment Reporting" issued by accounting standard notified by Companies (Accounting

Standard) Rules, 2015. The primary reporting of the Company has been performed on the
basis of business segment. Eased on the "management approach" as defined in AS 17 -
Segment Reporting, the management has evaluated the Company's performance at an

overall level as one segment which is 'Clearing and Forwarding Services' and operates in a

single business segment based on the nature of the services, the risks and returns, the
organization structure and the internal financial reporting systems. Accordingly, the figures
appearing in these financial statements relate to the Company single business segment. The

Company has identified geographical segments as reportable segments. The geographical

segments comprise of Gujarat, Maharashtra, Karnataka, Tamil Nadu and Punjab.

6. Revenue Recognition

a. Revenue is recognized from rendering of services in the accountinS period in which

the services are rendered.
b. Revenue is measured at the fair value of the consideration received or receivable,

taking into account contractually defined terms of payment and stated at net of taxes

or duties collected on behalf of the Sovernment.
c. lnterest income is recognized on a time proportion basis taking into account the amount

outstanding and the rate applicable.
d. Dividend income is recognized at the time when right to receive dividend is established.

7. Property, Plant & Equipment

Property, Plant and Equipment including capital work in pro8ress are stated at cost, less

accumulated depreciation and accumulated impairment losses, if any. The cost comprises of

purchase price, taxes, duties, freiSht and other incidental expenses directly attributable and

related to acquisition and installation of the concerned assets and are further adjusted by the

amount of input tax credit availed wherever applicable. Subsequent costs are included in asset's

carrying amount or recognized as separate assets, as appropriate, only when it is probable that

future economic benefit associated with the item will flow to the Company and the cost of item

can be measured reliably.

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market

value or the net book value of the asset given up, adjusted for any balancing cash consideration.

Fair market value is determined either for the assets acquired or asset given up, whichever is

more clearly evident. Fixed assets acquired in exchange for securities of the Company are

recorded at the fair market value of the assets or the fair market value of the selurities issued,
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whichever is more clearly evident

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary
items and tax is adiusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

5. Setment Reporting


