THE COMPANIES ACT, 2013
[COMPANY LIMITED BY SHARES]
MEMORANDUM OF ASSOCIATION

OF
ASHAPURA LOGISTICS LIMITED#

L The name of the Company is ASHAPURA LOGISTICS LIMITED#.
Il. The Registered Office of the company will be situated in the State of Gujarat.
lll. The objects for which the Company is established are:

[A] THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION IS:

1. To carry on the business of clearing and forwarding agents and to carmy on either solely or in
partnership with other, Companies, Corporations, firms or individuals, the business of dlearing
forwarding and shipping agent by sea, land or air and to act as Custom House agents and to
represent owners and charters of ships, air-crafts, barges, boats and camiers of goods and
passengers by road, rail, air and waler, packers, shipping and Warehousing Contractors, Freight

Contractors, Labour Contractors, storekeepers and Job masters.

2 To cary on business and to act as traders, ship owners, ship agents, carriers by land, air and
water warehousemen, wharfinger, underwriters and insurers, chemical merchants, store-keepers
or in any other capacity and to camy on the business of booking as cargo agents of airines,
steamships and to carry on the business as travel and tourist agents and of booking and reserving
accommodations, seats, berths, compartments, coups or complete bogies, motor ships and
boats, aeroplanes, steamships and to import, export buy, sell, barter, exchange, pledge, make
advances upon or otherwise deal in all kinds of commodities, substances, articles and

i *To establish, organize, manage, run, charter, conduct, contract, develop, handle, own, operate
and to do business as fleet carmiers, transporters, in all its branches on land, air, water, & space,
for transporting goods, articles, or things on all routes and lines on National and Intemational level
wmmmmmamamwom,m,m,dum,m.
tankers, traciors, haulers, jeeps, trailers, motor buses, omnibuses, motor taxis, railways,
tramways, aircraft's, ships, boats etc. and to tarry on the business of storage, warehousing,
transportation and handling of all kinds of cargo, whether containerized or not, from any port
mﬁmbwmnmiwhiphtﬁaﬁmmbawhwmmmmhwm.andto
establish and to construct and operate container freight stations, to manage Container Freight
Stations and act as Freight Contractors, Freight Forwarding agents etc.

i Namcofﬂnoompanyhuhunchmpdlmmhﬂupun?wmmumm
mmnrwmmmmmdspmmmnwm-mmum
company in their meeting held on 01.04.2021.

" momcumzmmummmwmmwwmmum
Company at the Extra Ordinary General Meeting held on 21.10.2021.

# Name of the company has been changed from Ashapura Forwarders Limited to Ashapura
Logistics Limited vide passing of special resolution by the members of the company in their
meeting held on 08.12.2022.

DIN:00133346



DIN:00133346

(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED
IN CLAUSE 3(A) ARE:

1.

10.

1.

Toacquiraandlakeoveranybminmorundamkjngmmmon. upon or in connection with/
withoutmylandorbuildingmuchmeCompanymaydasinbaom#easaforeuidubeme
inleresledlnandﬂ'numohoranyoflhemeisandliabllﬂesdsumbminusorumnﬁing
andtocaryontheumaorhdispouummorpﬂanuﬁlhomo.

To acquire, purchase, start, run, erect and maintain lands, buildings, faclories, foundries,
workshops, mills, cold storage plants, equipments, machineries, plants and tools, industrial
undertaking of any kind, warehouses, cellers, vaults, wagons, branch offices, depots and
Wbmmmmmy.

To form, promote, smm.mmuﬁnmmhmm. promoting, subsidising,
mimwmmwmwmmdQMfaMWd
aoquﬂngmmdamkhgmymmlabliﬂudmwummmm

Tommmmmwawmﬂmwmmwmhwhm
or eisewhere, technical information, know-how, processes, engineering, manufacturing and
Wu,m,wmmmmmmnw.mwmd
Mmhwdmemudﬂwc«wmymdbngmwww
mmmmmmwmmammm

Tomh%%mhﬂhmammmmmmhmm
and for the services rendered by them.

Tohmwmmdmmmwmmmhﬂiemdhbum
mmmumﬁuummmmiﬁnmmmm
guaranteed by Central or State Government, Corporations, Trusts and Financial Institutions.

Toca'ryou‘mmypaﬂofhemidalormypmofmmmany’subjmaspdndpal.w.
hm.hm.mmmemwMthmWoﬂmm.ﬁm.mm,
mwy.Mmﬁpﬂym.mqummuMmquw.

To secure or discharge any debt or obligation of or binding on the Company in such manner as
mmwmmmmww,mwmmwmaﬂawm
mmwmmmm;wmmmduwawm
creation and issue on such terms as may be thought expedient of debentures, debenture-stock
ummdwmwbyhmzudmmasMyuMypﬁdup.

Tomumm.m.mw.mmm.m.
charges, annuities for certain period or on deferred basis, patents, licences, securities,
wussm.poides.bookdebsanddam.whmhmdmpemmlpmpeﬁymdaw
claims against such property or against any person or company.

To amalgamate, enter into partnership or into any arrangements for sharing profits or losses,
mbndirmaeo-opermbn.johlm«wmmmymu
company carying on or engaged in or about to carry on or engage in or which can be camed on
in conjunction therewith or which is capable of being conducted so as directly or indirectly to
benefit the Company and to give or accept by way of consideration for any of the acts or things
awammum.mm.mﬂw.ummwummw
be agreed upon and to hold and retain or sell, morigage and deal with any shares, debentures,
debenture-stock or secunties so received.

Towmhhﬁhbqﬁel%dpmﬁue&uaﬂdﬂyus@j&dbm
qualifications or conditions and to guarantee person interested or about to become interested in
any property against any loss, actions, proceedings, claims or demands in respect of any
insufficiency or imperfection or deficiency of title in respect of any encumbrances, burden or
outstanding rights.

To negoliate, enter into agreements and conltracts or collaborate with foreign companies, firms

. and individuals for getting or supplying and procuring financial or technical assistance, knowhow

in the marketing, importing and exporting of any of the products.
To become member of and to communicate with Chamber of Commerce and other mercantile

‘ and public bodies throughout the world and to advise on, concert, promote and support measures

for the protection, advancement, growth of commerce and industry and for prolection and welfare
of persons engaged therein.

-
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14.

15.

16.

17.

18.

19.

21,

24,

25.

26.

;Il‘oguaranuemowydmsﬁ&mwwoulwﬂﬁmmumummdm
bueperiommnce discharge by such persons of all or of the duties and obligation
imposed on them by contract or otherwise. w s

To guarantee the due performance and discharge by receivers, liquidators, commitiees
guardians, executors, administrators, trustees, 5 ) ,
P atlorney, brokers and agents of then respective

mmMammmmwmmmmmmmmmmaaw

Tolﬂswhobnm.lmwm.hmmwdhmm«
wmmammmmmmduwsmdm
kmsddbymoCmnywmymydmmmCmpmymmewomm.

Tommmwmﬂ.mmm.mmmummn
mm.mwwammmw,mwww
mmmwmmnmdmwmmmmum
mmmnmmmswmumumm.

Tomﬂhkaﬂmhmy“umhmw seem desirable
mmm:wmm,mumpmm::ﬂmbm.
whqum.mpiﬁ.wmﬂyuwmmwmuwmmmmﬁ
Mmﬂﬂwhmwhmﬁahhﬂmdwm&awonam
obligation or permission.

; TonmmehMMhmdwmwdm

on any stocks, shares and securities of any company, firm or person in any case in which such
knnmguaranteemaybemnsidemdikdyﬁadyahdiecﬂybﬁrﬂmhobjedsdmis
wmmmmmmmmmmmmodlm.m
or indirectly, to bank to benefit the Company or its members.

To train and get trained to and/or pay for training for the employees both present and future for
and in conneclion with the business of the Company.

To hoid, administer, sell, realise, invest, dispose of the moneys and properties, both real and
personal and to carry on, sell, realise, dispose off and deal with any estate of which the Company
is executor or administrator or in any trust of which the Company is the Trustee or of which the
Company is administrator or in any trust of which the Company is trustee or administrator,
receiver, liquidator or agent.

To make deposit, enter into recognised bonds and otherwise give security for the execution of

offices and performance of the duties of executors, administrators and trustees, receivers,

liquidators and agent.

Tommmsummmyhmmmyhmﬁgt\ummm
any part of the world as are possessed by local companies or partnership of a similar nature.

To apply for tender, purchase or otherwise acquire any contracts, sub-contracts, licences and
concessions for or in relalion to the objects or business herein mentioned or any of them and to
undertake, execute, carry oul, dispose off or otherwise tumn lo account the same.

To dedicate, present or otherwise dispose off either voluntarily or for value any property of the
Company deemed to be of national, public or local interest to any national trust, public body,
museum, corporation or authority or any trustees for or on behalf of the same or on behalf of the

public

. To promote, assist or take part and appear or lead evidences before any commission,

investigation, inquiry, trial or hearing whether public or private relating to matters connected with
any trade, business or industry.

To promote co-operation, hold conferences, organise and participate in meetings, maintain

‘ bureau, carry on correspondence, arrange discussions, symposiums and debates, prepare

slatements, reports and articles relating to any and all matters of interest to the Company.
To acquire by purchase, lease, assignment or otherwise lands, lenaments, buildings. basements,

‘ rights and advantages of any kind whatsoever and o resell, mortgage and let fin lease the same.
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31.

37.

i Tosuu-lnlloranyoﬂluworks.eontrmlromﬂrmlomandupmmmmsandcmdiﬂom

as may be thought expedient.

Tofmn;mama.jdnuswwbemwwm.mduwbrhmmathe

. Subject to the provisions of the Companies Act, 2013 to distribute among the members in specie

mmdmmmumpmeadmwdwaawpmﬂyhmmd
up.

. To enter inlo any arrangement with any Government or authority, supreme, municipal, local or

omm«awpemnwmmanymﬁmwmmmnmdwbmmmpmy‘ objects
d_mmammwmthmwﬂmLM.mwmnp:wmm
W.ﬁm.immﬂ%wﬂiﬂah%mmymmmmmm
obtain and to carry out, exercise and comply therewith.

. Tomu.mawmmmm.m.mm.m.m

dewWSﬂamnﬁpﬂymeu corporation or
mw*MMmhmnmhmmcwhmmm
Mu_ﬂocﬁndwhtum:rydhmdmwubmﬂ
mdmmy'smﬁhﬁmwhwmmmMMwﬂ:
wpmwm.m_meMMMuw
to prejudice the Company's interest and to appropriate any of the Company’s shares, debentures,
Mmmmwmwmmmm.mw

expenses thereof.
i

. Tnapﬂybr.pmd\mo'rmm.m.pmwmhmypmdmm“;

concessions and the like conferming any exclusive or non-exclusive or limited right to their use or
any secret or other information as to any invention which may seem capable of being used for
wdhmdh%yw%d%mmm&uﬂym
mmmmmammwwhm.m.mammhmdu
Mmmmmem.muhm”mwbupuﬂmm
experimenting upon, testing or improving any such patents, inventions or rights.

{ or teachers and by providing for the award of scholarships,
prizes and granits o students or otherwise and generally to encourage, promote and reward
studies, researches, investigations, experiments, tests and inventions of any kind that may be
considered likely lo assisi any of the businesses which the Company is authorised to carry on.

To make donations to such persons or institutions either of cash or any other assets as may be
thought directly or indirectly conducive to any of Company’s objects or otherwise and in particular
to remunerate any person or corporation introducing business to this Company and also to
subscribe, contribute or otherwise assist or guarantee money for charitable, scientific, religious or
benevolent, national, public, cultural, educational or other institutions or objects or for any
exhibitions for any public, general or other objects.

To establish, aid, support or/and in the establishment and support of associations, institutions,

b funds, trusts, private or public, for the benefit of its employees or ex-employees, Directors, Ex-

Directors of the Company or its connections in business and for persons having dealings with the
Company or the dependents, relatives or connections of such persons and in particular friendly
or other benefit societies and grant pensions, allowances, gratuities and bonuses either by way
of annual payment or lumpsum and to make payment towards insurance and to form and
contribule to provident and other benefil funds for such persons and to provide for the welfare of
Directors, Ex-Directors and employees and ex-employees of the Company and the wives, widows
and families or the dependents or connections of such persons by bullding or contributing to the
building of houses, dwellings or chawls or by grant of moneys, pensions, allowances, bonuses or
other payments and to provide or subscribe or contribute towards places of instructions and
recreations, hospitals, dispensaries, holiday-homes, medical and other altendance and other

assislance as the Company shall think fit.
To refer or agree to refer any claims, demands, disputes or any other questions by or against the

‘ Company or in which the Company is interested or concemed and whether between the Company

and the member or members or his or their representatives or between the Company and third
parties to arbitration in India or any places outside India and to observe and perform awards made
thereon and to do all acls, deeds, matters and things to carry out or enforce the awards, in
accordance with the provisions of Indian Arbitration Act.
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40.

41.

42.

45.

47.

49,

To_payalpmﬁn*wy'expmofsny company promoted by the Company or any company in

yhd&nCmmnysumywﬂempiatebeing:Mledandeexmmy

m&:ﬂwmmdmmmowmdmdwmuwmmﬂ'
pany.

To enter into joint sector arrangements with any person, body or corporate whether in India or
abroad for the business of the Company.

To pay, out of the funds of the Company, all expenses which the Company may lawfully pay with
wwmm,mwmumw«umum
including brokerage and commission for obtaining applications for taking, placing or underwriting
of shares, debentures, debenture-stocks or other securities of the Company.

. To pay for any rights or properties acquired by the Company and to pay or to remunerate any

person or company for services rendered or to be rendered in placing or assisting to place or
MMMMth-mameW
other securities of the Company or in or about the formation or prometion of the Company or the
acquisition of properties by the Company for the purpose of the Company whether by cash
payment or by the allotment of shares, debentures, debenture-stocks or other securities of the
Company credited as paid-up in full or in part or otherwise as the case may be.

. To open current or fix accounts with any bank, bankers, shroff or merchants and to pay into and

draw money from such accounts and to draw, make, endorse, discount and execute all types of
negotiable instruments.

Tommﬂnﬂdowwpaddhewm‘oﬂyuﬂmdsufhmmﬂﬂym
partially, to protect and indemnify any part or portion thereof either on mutual, principal or

To employ experts lo investigale and examine into conditions, value, character and
circumstances of any business, concems and undertakings having similar objects and generally
of any assets, properties or rights.

To carry on any branch of a business whether in India or outside India which this Company is
authorised to carry on by means or through the agency of any subsidiary company or companies
and to enter into any arrangement with such subsidiary company for taking the profits and bearing
the losses of any business or branch so camied on or for financing any such subsidiary,
guaranteeing its liabilities or to make any other arrangement which seem desirable with reference
to any business or branch so carried on including the power and provision at any time either
temporarily or permanently to close any such branch or business.

To tske part in the management, supervision, conduct and control of the business or operations
of any company of underiaking having similar objects and for that purpose o appoint and
remunerate the Directors, trustees, accountants or other experts, personnel or agents for any of
such operations or purposes.

To purchase, lake on lease or exchange, hire or otherwise acquire and dispose off any immovable
or movable properties, real or personal of all kinds and of any righls or privileges which the
Company may think necessary or convenient for the purpose of its business and either lo retain
the properties so acquired for the purpose of the Company’s business or to tum the same lo
account as may seem expedient.

To accept as consideration for or in lieu of the whole or any part of the Company’s properties
either land or cash or Government security or securities guaranteed by Government or shares in
mmmmaumnnomammmmmmmmum
amymmwmmmwmmucuummmmw
oﬂbympurdusmgmhldngbaum:masuwpﬁmandonsudlmwmmu

may be agreed upon by the company.
To let on lease or licence or on hire purchase or to lend any properties belonging to the Company

. and 1o finance for the purpose of any article or articles whether made by the Company or not, by

way of loans or by hire purchase system.
To sell, purchase, morigage, grants, easements and other rights over and in any other manner

; deal with the undertakings, properiies, assets, both movable and immovable, rights, effects of the

may think fit and in particular for shares, debentures, debenture-stock, securities of any other

oompanywhelharormlmmmﬂm@emmuinpmﬁmiarmmd&pcﬁmnyw
to make advances upon the security of land and/or buildings and/or other properties movable and

or any interest therein.
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55.

§7.

. To invest any moveable or immovable properties, rights or interest acquired by or belonging to

the Company in many person or Company on behalf of or for the benefit of the company and with
or without any declared trust in favour of the Company.

. To undertake and execute any contracts for works for the business of the Company.

To alienate, transfer, gift, donate, settie any property of the Company with or without consideration
to any person including any trust whether public or private, discretionary or specific either by
revocable or irrevocable transfer or setlement and upon such terms and conditions as the
Company may deem fit

. To explore, examine, investigate, test, make, experiment, obtain report, opinion of experts,

certificates, analysis, surveys, plans, descriptions and information in relation to any property or
right which the Company may acquire or become interested in or may propose to acquire or with
the view of discovering properties or rights which company may acquire or become interested in
and to engage, employ, pay fees to retain the services of and send to any part of the world agents,

To adopt such means of making known the business/activities of the Company as may seem
expedient and in particular by advertising in the press, by circulars, by purchase and exhibition of
works of art or interest, by publications of books and periodicals and by granting pnizes, rewards
and donations.

To undertake, carry out, promote sponsor, contribute or assist in any aclivity, project for rural
development including any programme for promoting the social and economic welfare of or the
upliftment of the people in rural area irespective whether the Company has any business dealings
in such areas or not and to incur any expenditure or use any of the assets and facilities of the
Company on any programme or project or activity of rural development and to assist execution
and promotion thereof either directly or in association with any other company or person or
organisation or through an independent agency or in any manner as the Company may deem fit
in order to implement any of the projects or programmes or activities of rural development, to
transfer without consideration or at such fair or concessional value and divert the ownership of
the properties of the Company 1o or in favour of any public or local body, authority, Central or
State Government or any public institution or trust or fund.

. Subject to the provisions of the companies Act, 2013, to raise or borrow money from time to time

for any of the purposes and objects of the Company by receiving advances of any sum or sums
with or without security upon such terms as the Directors may deem expedient with any individual
or firms indluding banks and financial institutions or any other agency the agents of the Company,
whether with or without giving the security or by morigaging or selling or receiving advances on
the sale of any lands, building, machineries, goods or other properties of the Company or by the
issue of the debentures or debenture-stocks, perpetual (both present and future) induding its
uncalled capital or by such other means as Direclors may in their absolute discretion deem

expedient.

Subject to Section 73" of the Companies Act and Rules made thereunder and directions issued
by Reserve Bank of India, to borrow, raise or secure the payment of money to or receive money
and deposit as time deposit or otherwise at interest for any purpose of the Company and at such
time or times and in such manner as may be thought fit and in particular by the creation and issue
of the debentures or debenture-slock, bonds, shares credited as fully or partly paid up,
obligations, morigages, charges and securities of all kinds, either perpetual or otherwise, either
redeemable annuities in as and by way of securities for any such moneys so borrowed, raised or
received or of any such debentures, debenture-stocks, bonds, obligations, mortgages, charges
and securities of all kinds, either so issued to morigage, pledge or charge the undertaking or
whole or any part of the properties, rights, assets or revenue and profits of the Company, present
or future, indudnghmuﬂadcnpiﬁormmhyuuﬂ.mddmwmw
otherwise or to transfer or convey the same absolutely or in trust and give the lenders powers as
mymexpodiuﬂarﬂbpuﬂuu.mamoﬂmymmmwpawwdl
not carry on business of Banking as defined by the Banking Regulations Act, 1949 or the

Insurance Act, 1938, respectively.
To Guarantee the payment of money secured or unsecured by or payable under or in respect of

h any promissory notes, bonds, debenture slock, contracts, mortgages, charges, obligations,

instruments and securities of any company or of any authority, central, state, municipal, local or
olmymwmmwmmmemm
mbacomumﬁﬁubrﬂnpedommdanyoontadaorﬂigeﬁmudwpe(wq.ﬁmm
wmpanyandtomanmpiymﬂﬂdbanﬁmmwmmmmmm.
Banks. Private Financiers, availed by the person, company, firm, society, trust or body corporate.
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IV. The liability of the member(s) is limited, and this liability is limited to the amount unpaid if any, on
the shares held by them

V. The Authorised Share Capital of the Company is Rs. 15,00,00,000/~ (Rupees Fifteen Crores Only)
divided into 1,50,00,000 (One Crore Fifty Lakh) Equity Shares of Rs. 10/- Each of face value of
Rs. 10/- (Rupees Ten) Each.§

$Authorised share capital had been increased from Rs. 10,00,000 to Rs. 50,00,000 vide
Special Resolution passed by members of the Company at the Extra ordinary General
Meeting heid on 01.03.2010

.“,: _I\ﬂ
s y $it has been amended from Rs. 50,00,000 to Rs. 15,00,00,000 vide Special Resolution

passed by members of the Company at the Extra ordinary General Meeting held on
10.02.2024.
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We, the several persons, whose names and addresses are subscribed are deg RN

being formed into a Company in pursuance of this Memorandum of Associatiory &
respectively agree to take the number of shares in the capital of the Comparggigé

epposite our respgclive names -

Names Address, Descriptions,
Occupations and Signature of the
subscribers.

No. of Equity
Shares taken by
each Subscriber.

i
Name's andﬁgh
Signature/s of the 3

Witness/es and
their Address/es
Descriptlion's,
Cccupation/s.

dgk C- -(LJMP
8/0 V. 6%0/70/62’&"35/4@01
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Place :.
Date :




THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES

*ARTICLES OF ASSODCIATION
OF
ASHAPURA LOGISTICS LIMITED
{Incorporated under the Companies Act, 1956)

This set of Articles of Association has been approved pursuant to the provisions of Section 14
of the Companies Act, 2013 and by a special resolution passed at the Extraordinary General
Meeting of the Company held on 10.02.2024. These Articles have been adopted as the Articles
of Association of the Company in substitution for and to the exclusion of all the existing
Articles thereof.

Table F as notified under Schedule | of the companies Act, 2013 is applicable to the company

I INTERPRETATION
1)  inthese Regulations,
{2} “The Act” means The Companies Act, 2013
{b) “The seal ‘means the Common seal of the Company

2) Unless the context otherwise reguires words or expressions contained in these
regulations shall bear the same meaning as in the Act, or any statutory modification
thereof in force at the date at which these regulations become binding on the Company.

3) The Company is a "Public Company” as per Saction 2{71) of the Companies Act, 2013
which means —
{a) is not a private company;
(b} has a minimum paid-up share capital as may be prescribed;

I SHARE CAPITAL AND VARIATION OF RIGHTS

1) The Authorized Share Capital of the Company shall be such Amount as may from time
to time be authorized by the Memorandum.,

2}  Prowided in Clause V of the Memaorandum of Associations, the Company shall have the
power to increase or reduce the capital for the time being of the Company and/or
divide the shares in the Capital into several classes with rights, privilege or condition
85 may be determined, The Company may issue Preference shares which shall or at
the option of the Company shall be liable to be redeemed.

3) Subject to the provisions of the Act and these Articles, the shares in the capital of the
Company shall be under the control of the Directors who may Issue, allot or otherwise
dispase of the same or any of them to such persons in such proportion and on such
terms and conditions and either at a premium or at par and at such time as they may

from time to time think fit.

Every persan whose name is entered as a member in the register of members shall be
entitied to receive within two months after incorporation, in case of subscribers to the
memaorandum or after allotment ar within one month after the application for the
registration of transfer or transmission or within such other period as the conditions
of issue shall be provided,:-

{a} Orie certificate for all his shares without payment of any charges; or
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)

(i)

5
U}

(i)

6]

7

(i)

(iii)
8]

fil

(i)

9)

(b) MWMMhrmmmm!dhﬁMWpﬂmﬁMﬂw
rupees for each certificate after the first.

Every certificate shall be under the seal and shall specify the shares to which it relates
and the amount paid-up thereon.

In respect of any share or shares held jointly by several persons, the company shall not
b!huum.lbulsweme&mmmﬂiﬂuu,mdddhuwahwﬂﬂuufwuhIm
tone of several joint holders shall be sufficient delivery to all such holder.

If any share certificate be worn out, defaced, mutilated or torn or if there be no further
spmmﬂnh:kinundummmdhru&r,ﬂmupmpmﬂwﬂmndm
ﬂmmfmthlmmpmr.tmmekhmdhkuth«ﬂ,mwm
muﬁhﬁwhnm&nummwwhﬂhhabndm
mmmﬂmﬂmmummmm,m
certificate in lieu thereof shall be given, Every certificate under this Article shall be
issued on payment of twenty rupees for each certificate.

The provisions of Articles (4) and (S) shall rnuliﬂis mutandis apply to debentures of the
company.

Except as muimdww.mmmﬂhmhmmmumnlm
share upon any trust, and the company shall net be baund by, or be compelled in any
way lo recognize (even when having notice thereof) any equitable, contingent, future
u:pa'thlmmmhmlhne,wwimmm&mmmd:mnwlm
munmmwwmmmuwmmmmmd
any share excepl an absolute right to the entirety thereof in the registered holder.

mmrmmmdmvmwsﬁWmnhfrﬂmm
section (6) of section 40, provided that the rate per cent or the amount of the
commission paid or agreed to be paid shall be disclosed in the manner required by that
section and rules made there under,

The rate or amount of the commission shall not exceed the rate or smount prescribed
in rules made under sub-section (6) of sectiond0.

The commission may be satisfied by the payment of cash or the allotment of fully or
partly paid shares or partly in the cne way and partly in the other.

If at any time the share capital is divided into different classes of shares, the rights
artached to any class (unless otherwise provided by the terms of issue of the shares af
that class) may, subject to the provisions of section 48, and whether or not the
company is being wound up, be varied with the consent in writing of the holders of
three-fourths of the issued shares of that class, or with the sanction of a spedal
resolution passed at a separate meeting of the holders of the shares of that elass.

To every such separate meeting, the provisions of these regulations relating to general
meetings shall mutatis mutandis apply, but so that the necessary quorum shall be at
least two persons holding at least one-third of the issued shares of the class in

guestion,

The Board may grant permission for Sub-Division/Consolidation of Share Certificates
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10) Theﬁ;hnconfemdupmﬂmhﬂdnsdmmmnfwdmwdmmw
or other rights shall not, unless otherwise expressly provided by the terms of lssue of
the shares of that class, be deemed to be varied by the creation or issue of further shares
ranking pari passu therewith.

11)  Subjectto the provisions of section 55, any preference shares may, with the sanction of
an ordinary resolution, be issued on the terms that they are 1o be redeermed on such
terms and in such manner as the company before the issue of the shares may, by special
resolution, determine.

12) The Company in general meeting may decide to issue fully paid up bonus share to the
member if sore commended by the Board of Directors.

13) Where, the Share Capital of the Company is divided into differant classes of chares all
or any of the rights and privileges attached to any class may subject to the provisions of
Section48 of the Act. to be modified, commuted, abrogated or dealt with subject to:
(a) The consent in writing of the holders of not less than three-fourths of the issued
: shares of that class; or ¢
(b] Bymeans of a Special Resolution passed at a separate meeting of the holders of

issue shares of that class.

14)
{i}  The company shall have a first and paramount lien—

(a) onevery share (not being a fully paid share), for all monies [whether presently
payable or not) called, or payable at a fixed time, in respect of that share; and

(b) on all shares (nat being fully paid shares) standing registered in the name of a
single person. for all monies presently payable by him or his estale o the

tompanmy:
Provided that the Board of directors may at any time declare any share to be

wholly or in part exempt from the provisions of this clause.

(i}  The company’s lien, if any, on a share shall extend to all dividends payable and bonuses
dectared from time to time in respect of such shares.

15) The fully paid up Shares shall be free from all lien and that in case of partly paid up
Shares the Company’s lien shall be restricted to moneys called or payable at a fixed time

in respect of such shares.

16) The company may sell, in such manner as the Board thinks fit, any shares on which the
company has a lien;
Provided that no sale shall be made—

{al Uniess a sum in respect of which the lien exists is presently payable: or

{b) Until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the lien exists

as Is presently payable, has been given to the registered holder for the time being
of the share or the person entitied thereto by reason of his death or insclvency.
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17)

(i)

{iii)

18)
U

(i)

19)
(i)

(i)

(i)

20

21)

22)
)

NG

23)
(i)

To give effect to any such sale, uulamim;yamﬂamumnmmhrﬂu
shares sold to the purchaser thereof,

Thenur:htmr:haﬂbetqﬁterudutheﬁderufdu;ﬂtummpﬂndhwswh
transfer.

mmmmwhmmrumwﬂ-nﬂhumdhmm.m
mlIHMInﬂmshlmulﬁmhmmmauﬂdwhﬂu
proceedings in reference to the sale.

menm#ﬂuﬂﬂthhhmﬂwmwd
s&d\mdhmhmﬂmmmeﬂuhmm

mmﬂm.mﬂ,uﬁmmahhnfummmmum

mhmmwsﬂmhﬁu&dhhmmﬂ&dhmmnh
date of the sale.

CALLS ON SHARES

Mmm.#mmmrm,MHhmhmhmdw
monies unpaid on their shares (whether on account of the nominal value of the shares
whwdwﬁmlmﬂmhﬂummﬁ“dﬂhﬁmﬂ&mﬁmﬂmﬂe
at fixed times:

Provided that no call shall exceed ane-fourth of the nominal value of the share or be
payable at less than one month from the date fixed for the payment of the last
preceding call,

Each member shall, subject to receiving at least fourteen days’ notice specifying the

lime or times and place of payment, pay to the company, at the time or times and
place so specified, the amount called on his shares.

A call may be revoked or postponed at the discretion of the Board.

A c2ll shall be deemed to have been made at the time when the resolution of the Board
authorizing the call was passed and may be required to be paid by installments,

The joint holders of a share shall be jointly and severally liable to pay all calls in respect
thereof,

If 3 sum called in respect of a share is not paid before or on the day appointed for
payment thereof, the person from whom the sum is due shall pay interest thereon
from the day appointed for payment thereof to the time of actual payment at ten
percent per annum or at such lower rate, if any, as the Board may determine.

The Board shall be at liberty to waive payment of any such interest wholly or in pant.

Any sum which by the terms of issue of a share becomes payable on allotment or at
any fixed date, whether on account of the nominal value of the share or by way ol
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L)

24)

25)

26)

27)
(i

(i

2Bj

29|

premium, shall, for the purposes of these regulations, be deemed to be a call duly
made and payable on the date on which by the terms of lssue such sum becomes
payable.

In case of non-payment of such sum, all the relevant provisions of these regulations as
to payment of interest and expenses, forfeiture or otherwise shall apply as If such sum
had become payable by virtue of a call duly made and notified,

The Board—

{a)  May, if it thinks fit, receive from any member willing to advance the same, all or
any part of the monies uncalled and unpaid upon any shares held by him; and

(b}  Upan all or any of the monies so advanced, may (until the same would, but for
such advance, become presently payable) pay interest at such rate not
exceeding, unless the company in general meeting shall otherwise direct, twelve
per cent per annum, as may be agreed upon between the Board and the member
paying the sum in advance.

That any amount paid up in advance of calls on any Share may carry interest but shall

not in respect thereof confer a Right to dividend or to participate in Profits of the

Company. %

That option er Right to call of shares shall not be given to any person except with the

sanction of the Company in General Meetings.

TRANSFER OF SHARES

The instrument of transfer of any share in the company shall be executed by or on
behalf af both the transferor and transferes.

The transferor shall be deemed to remain a holder of the share until the name of the
transferee is enlered in the register of members in respect thereof.
The Board may, subject to the right of appeal conferred by section 58 decline to

register—
{a) Thetransfer of a share, not being a fully paid share, to a person of whom they do
not approve; or

{b) Any transfer of shares on which the company has a lien

The Board may decline to recognize any instrument of transfer unless—

{a) The instrument of transfer is in the form as prescribed in rules made under sub-
section (1) of section 56;

{b) The instrument of transfer is accompanied by the certificate of the shares to
which it relates, and such other evidence as the Board may reasonably require
to show the right of the transferor to make the transfer; and

{c) The instrument of transfer is In respect of only one class of shares

On giving nat less than seven days’ previous notice in accordance with section 91 and
rules made thereunder, the registration of transfers may be suspended at such times
and for such periods as the Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any
one lime or for more than forty-five days in the aggregate in any year,
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31) That Registration of Transfer shall not be refused on the ground of the transferor either
m«mwm;wmmmmmﬂwtummmmy
account whatsoever,

32) That a common form of transfer shall be used.
TRANSMISSION OF SHARES

33)

()  On the death of a member, the survivor or survivors where the member was a joint
holder, and his nominee or nominees or legal representatives where he was a sole
holder, shall be the only persons recognized by the company as having any title o his
interast in the shares.

{ii} Nothing in clause (i) shall release the estate of a deceased joint holder from any liability
in respect of any share which had been jointly held by him with other persons.

{i)  Any person becoming entitled to a share in consequence of the death or insolvency of
a member may, upon such evidence being produced as may from time to time properly
be required by the Board and subject as hereinafter provided, elect, either—

{a) To be registered himself as holder of the share; or

(b) To make such transfer of the share as the deceased or insolvent member could
have made.

(i} The Board shall, in either case, have the same right to decline or suspend registration
as it wuulﬂhmhad,ﬂlheu:euedurlmmmemwhadtranﬂmﬁﬁtm
before his death or insolvency.

35)

{i} ¥ the person so becoming entitied shall elect to be registered as holder of the share
himsell, he shall deliver or send to the company a notice in writing signed by him
stating that he so elects,

[il) if the person aforesaid shall elect to transfer the share, he shall testify his election by
saacuting a transfer of the share.

(iii) ANl the imitations, restrictions and provisions of these regulations relating to the right
to transfer and the registration of transfers of shares shall be applicable to any such
netice or transfer as aloresaid as if the death or insolvency of the member had not
occurred and the notice or transfer were a transfer signed by that member.

36) A person becoming entitied to a share by reason of the death or insolvency of the holder
shall be entitled to the same dividends and other advantages to which he would been
entitled if he were the registered holder of the share, except that he shall not, before
being registered as a member in respect of the share, be entitled in respect of it to
exercise any right conferred by membership in relation to meetings of the company:
Provided that the Board may, at any time, give notice requiring any such person to
elect either 1o be registered himself or to transfer the share, and if the notice is not
complied with within ninety days, the Board may thereafter withhold payment of all
dividends, bonuses or other monies payable in respect of the share, until the
requirements of the notice have been complied with.
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37) If a member fails to pay any call, or installment of a call, on the day appointed for
payment thereof, the Board may, at any time thereafter during such time as any part of
the call or instaliment remains unpaid, serve a notice on him requiring payment of so
much of the call or instaliment as is unpaid, together with any interest which may have
accrued,

38) The notice aforesaid shall—

(a) Name a further day (not being earlier than the expiry of fourteen days from the
date of service of the notice) on or before which the payment required by the
notice is to be made; and

(b) State that, in the event of non-payment on or before the day so named, the
shares in respect of which the call was made shall be liable to be forfeited.

39) o the requirements of any such notice as aforesaid are not complied with, any share in
respect of which the notice has been given may, at any time theresfter, before the
required by the notice has been made, be forfeited by a resolution of the

Board to that effect.

40)

(i} A forfeited share may be sold or otherwise disposed of on such terms and conditions
in such manner as the Board thinks fit.

[ii) Atanytime before a sale or disposal as aforesaid, the Board may cancel the forfeiture
on such terms as it thinks fit.

11)

i) A person whose shares have been forfeited shall cease to be a member in respect of
the farfelted shares, but shall, notwithstanding the forfeiture, remain liable o pay to
the company all monies which, at the date of forfeiture, were presently payabie by him
to the company in respect of the shares.

(i) The liability of such person shall cease if and when the company shall have received
payment in full of all such monies in raspect of the shares.
42)

{il A dulyverified declaration in writing that the declared is a director, the manager or the
secretary, of the company, and that a share in the company has been duly forfeited on
a date stated in the declaration, shall be conclusive evidence of the facts therein stated
a4 against all persans claiming to be entitled to the share.

[} The company may receive the consideration, if any, given for the shar= on any sale or
disposal thereof and may execute a transfer of the share in favour of the person to

whom the share is sold or disposed of.
liill The transferee shall there upon be registered as the holder of the share.

The transferee shall not be bound to see to the application of the purchase money, if
any, nor shall his title to the share be affected by any irregularity or invalidity in the
proceedings in reference to the forfeiture, sale or disposal of the share.

The provisions of these regulations as to forfeiture shall apply in the case of non-
payment of any sum which, by the terms of issue of a share, becomes payable at a fixed
time, whether on account of the nominal value of the share or by way of premium, as If
the same had been payable by virtue of a call duly made and notified.
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ALTERATION OF CAPITAL

44) The company may, from time to time, by ordinary resolution increase the share capital
by such sum, to be divided into shares of such amount, as may be specified in the
resolution.

45) Subject to the provisions of section 61, the company may, by ordinary resolution, —

(3) Consolidate and divide all or any of its share capital into shares of larger amount
than its existing shares;

{b) Convert all or any of its fully paid-up shares into stock, and reconvert that stock
inta fully paid-up shares of any denomination;

fc) Sub-divide its existing shares or any of them into shares of smaller amount than
is fixed by the memorandum;

{d) Cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be taken by any person.

46) Where shares are converted into stock,—

{a)l The holders of stock may transfer the same or any part thereof in the same
manner as, and subject to the same regulations under which, the shares from
which the stock arose might before the conversion have been translerred, or as
naar there to as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of
stock transferable, so, however, that such minimum shall not exceed the nommal
amount of the shares from which the stock arose;

{b) The holders of stock shall, according to the amount of stock held by them, have
the same rights, privileges and advantages as regards dividends, voting at
meetings of the company, and other matters, as if they held the shares from
which the stock arose; but ne such privilege or sdvantage [except participation
in the dividends and profits of the company and in the assets on winding up) shall
be conferred by an amount of stock which would not, if existing in shares, have
conferred that privilege or advantage.

(¢} Such of the regulations of the company as are applicable to paid-up shares shall
lﬂhtﬁﬂmﬂhwﬂ'M'ﬂ‘WhﬂmmM
include “stock” and “stock-holder™ respectively.

47) The company may, by special resolution, reduce in any manner and with, and subject
to, any incident authorized and consent required by law, —

{a) Its share capital;
(b} Any capital redemption reserve account; or

(e}  Anyshare premium account,
CAPITALISATION OF PROFITS

The company in general meeting may, upon there commendation of the Board,
Resolve—
(@) That it is desirable to capitalise any part of the amount for the time being

mnmtum:mditd-wﬂhmm;mmmﬂwthem
of the profit and loss account, or otherwise available for distribution; and

(b) That such sum be accordingly set free for distribution in the manner specified in
clause (i) amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same proportions.
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(i)

49)
{i)

(i)

(i)

50)

The sum afaresaid shall not be paid in cash but shall be applied, subject ta the provision

contained in clause(iii), either in or towards—

{A] Paying up any amounts for the time being unpaid on any shares held by such
members respectively;

(B) Paying up in full, unissued shares of the company to be allotted and distributed,
credited as fully paid-up, to and amongst such members in the proportions
aforesaid;

(C) Partly In the way specified in sub-clause (A) and partly in that specified in sub-
clause (B};

(D) A securities premium account and a capital redemption reserve account may, for
the purposes of this regulation, be applied in the paying up of unissued shares to
be issued 1o members of the company as fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance
of this regulation.

Whenever such a resolution as aforesaid shall have been passed, the Board shall—
{a) Make all appropriations and applications of the undivided profits resolved to be

capitalised thereby, and all allotments and issues of fully paid shares if any; and
(b) Generally, do all acts and things required to give effect thereto.

The Board shall have power—

(al To make such provisions, by the issue of fractional certificates or by payment in
cash or otherwise as it thinks fit, for the case of shares becoming distributable in
fractions; and

{B) To authorize any person to enter, on behalf of all the members entitled there to,
into an agreement with the company providing for the allotment to them
reéspectively ,credited as fully paid-up, of any further shares to which they may
be entitled upon such capitalization, or as the case may require, for the payment
by the company on their behalf, by the application there to of their respective
propartions of profits resolved to be capitalized, of the amount or any part of
the amounts remaining unpaid on their existing shares;

Any agreement made under such authority shall be effective and binding on such
meambers

BUY-BACK OF SHARES
Notwithstanding anything contained in these artides but subject to the prowisions of
sactions 68 to 70 and any other applicable provision of the Act or any other law for the
time being in force, the company may purchase its own shares or other specthied

secuntes

GENERAL MEETING
A1l general meetings other than Annual General Meeting shall be called Extracrdinary
General Meeting.

The Board may, whenever it thinks fit, call an Extraordinary General Meeting.

If at any time directors capable of acting who are sufficient in number to form a
quummarqnutwilhhlndln.mﬁﬂwulwmmﬂthmm
call an extraordinary general meeting in the same manner, as nearly as possible, as

that in which such a meeting may be called by the Board.
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53)
i

(i)
4)

55)

56)

57)

i

(ii)

(i)

(v)

58)

59)
60)

(#)

61)

PROCEEDINGS AT GENERAL MEETINGS

Nao business shall be transacted at any general meeting unless quorum of members is
present at the time when the meeting proceeds to business.

Save as otherwise provided herein, the quorum for the general meetings shall be as
provided in section 103.

The chairperson, if any, of the Board shall preside as Chairperson at every general
meeting of the company.

If there is no such Chairperson, or if he is not present within fifteen minutes after the
time appointed for holding the meeting, or is unwilling to act as chairperson of the
meeting, the directors present shall elect one of their members to be Chairpersan of
the mesting.

If at any meeting no director is willing to act as Chairperson or if no director is present
with in fifteen minutes after the time appointed for holding the meeting, the members
present shall choose one of their members to be Chairperson of the meeting.

ADIOURNMENT OF MEETING

The Chairperson may, with the consent of any meeting at which a quorum is present,
and shall, if 5o directed by the meeting. adjourn the meeting from time to time and
from place to place.

Mo business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

When a meeting is adjourned for thirty days or more, notice of the adjourned meeting
shall be given as in the case of an original meeting.

Save as aforesaid, and as provided insection103of the Act, it shall not be necessary to
give any notice of an adjournment or of the business to be transacted at an adjourned

meeting.
VOTING RIGHTS

Subject 10 any rights or restrictions for the tme being attached to any class or classes
of shares.—

[a} Onashow of hands, every member present in person shall have one vote: and
{b} Ona poll, the voting rights of members shall be in proportion 1o his share in the

paid-up equity share capital of the company
A member may exercise his vote at a meeting by electronic means in accordance with

section 108 and shall vote only once.

in the case of joint hoiders, the vote of the senior who tenders o vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other joint

holders
For this purpose, seniofity shall be determined by the order in which the names stand

in the register of members.

A member of unsound mind, or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on a show of handsoron 3 poll,
by his committee or other legal guardian, and any such committee or guardian may, on

@ poll, vote by proxy.
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62) Any business other than that upon which a poll has been demanded may be preceded
with, pending the taking of the poll.

63] No member shall be entitled to vote at any general meeting unless all calls or other
sums presently payable by him in respect of shares in the company have been paid,

B4)

{il Mo objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vote
not disallowed at such meeting shall be valid for all purposes.

(i) Any such objection made in due time shall be referred to the Chairperson of the
meeting, whose decision shall be final and conclusive.

PROXY

65) The instrument appointing a proxy and the power-of-attorney or other authority, if any,
under which it is signed or a notarised copy of that power or authority, shall be
deposited at the registered office of the company not less than 48 hours before the time
for holding the meeting or adjourned meeting at which the person named in the
instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the
time appointed for the taking of the poll and in default the instrument of praxy shall not
be treated as valid.

B6) An instrument appointing a proxy shall be in the form as prescribed in the Rules made
under section 105.

67} A vole given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of the
proxy or of the authority under which the proxy was executed, or the transfer of the
shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer
shall have been received by the company at its office before the commencement of
the meeting or adjourned meeting at which the proxy is used.

BOARD OF DIRECTORS

68) The number of the directors and the names of the first directors shall be determined in
writing by the subscribers of the memorandum or a majority of them and are as follows:

(1) M. Sujith Kurup

{2) Mr. Chetan Thakkar

€3] The Number of Directors shall not be less than 3 {Three) and not be more than 15
(Fifteen) subject to the applicable provisions of the Companies Act, 2013.

70
{ii The remuneration of the ditectors shall, in so far as it consists of a monthly payment,
be deemed 1o accrue from day-to-day.

(i} In addition to the remuneration payable to them In pursuance of the Act, the directors
may be paid all travelling, hotel and other expenses properly incurred by them -
(a) In attending and returning from meetings of the Board of Directors or any
committes thereof or general meetings of the company, or
{b) In connection with the business of the company

71) The Board may pay all expenses incurred in getting up and registering the company.
72) The company may exercise the powers conferred on it by section 88 with regard to the
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13)

14)

75)

76)

77)

78}

)

8a)
81)

(i}
B3)
(i

i

B4)

keeping of a foreign register; and the Board may (subject to the provisions of that
section) make and vary such regulations as it may thinks fit respecting the keeping of
any such register.

All theques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the company, shall be signed, drawn,
accepted, endorsed, or atherwise executed, as the case may be, by such person and in
such manner as the Board shall from time to time by resolution determine.

Every director present at any meeting of the Board or of a committee thereof shall sign
his name in a book to be kept for that purpose.

The Directors may from time to time, appoint one or more of their body to the office of
the Managing Director for one or mare of the divisions of the business carried on by the
Company and to enter into agreement with him in such terms and conditions as they
may deem fit.

Subject to the provisions of section 149, the Board of Directors, at any time and from
time 1o time, 1o appoint any person as additional Director in addition to the existing
Director so that the total number of Directors shall not at any time exceed the number
fixed for Directors in these articles, any Directors so appointed shall hold office anly until
the next following Annual General Meeting but shall be ehgible thereof for election as
Director. !

The Managing Director may be paid such remuneration as may, from time to time, be
determined by the Board and such remuneration as may be fixed by way of salary or
commission or participation in profits or partly in one way or partly in another subject
to the provisions of the Companies Act, 2013.

The guorum necessary for the transaction, of the business of the Board meeting subject
to Section 174 of the Act, shall be one third of the total strength or at least two
whichever is higher. The participation of the directors by video conferencing or by other
audio visual means shall also be count for the purpose of quarum.

Subject to section 175 of the Act, a resolution in writing signed by the Director except a
resolution which the Act specifically required it to be passed at a Board meeting shall
be effective for all purposes as a resolution passed at a meeting of Directors duly called,
held and constituted.

The Directors need not hold any qualification shares,

Subject to the provisions contained in Section 151(2) of the Act, the Directors may
appoint an Alternate Director to act for a Director during his absence in accordance with
the provisions of the law.

PROCEEDINGS OF THE BOARD

The HBoard of Directors may meéet for the conduct of business, adjourn and otherwise
regulate its meetings, as it thinks fit.

A director may, and the manager or secretary on the requisition of a director shall, at
any time, summaon a meeting of the Boara.

Save as otherwise expressly provided in the Act, questions arising at any meeting of
the Board shall be decided by a majarity of votes.

In case of an equality of votes, the Chairperson of the Board, if any, shall have a secand
or casting vote.

The continuing directors may act notwithstanding any vacancy in the Board; but, if and
50 lang as their number is reduced below the quarum fixed by the Act for a meeting of
the Board, the continuing directors or director may act for the purpose of increasing the
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8s)
i

86)
(i)

0
(i

(i)
(i)

89)

91)
0

82)

number of direclors to that fixed for the quorum, or of summoning a general meeting
of the company, but for no other purpose.

The Board may elect a Chairperson of its meetings and determine the period for which
he is to hold office.

If no such Chairpersan is elected, or If at any meeting the Chair person is not present
within five minutes after the time appointed for holding the meeting. the directors
present may choose one of their member to be Chairperson of the meeting.

The Board may, subject to the provisions of the Act, delegate any of its Powers to
committees consisting of such member or members of its body as it thinks fit.

Any committee so formed shall, in the exercise of the powers on delegated, conform
to any regulations thal may be imposed on it by the Board.

A committee may elect a Chairperson of its meetings.

If no such Chairperson is elected, or if at any meeting the Chalrperson is not present
within five minutes after the time appointed for holding the meeting, the members
present may choose one of their members to be Chairperson of the meeting.

A committee may meet and adjourn as it thinks fit

Questions arising 3t any meeting of 2 committee shall be determined by a majarity of
votes of the members present, and In case of an equality of votes, then Chalrperson
chall have 3 second or casting vote.

All acts dane in any meeting of the Board or of a committee thereof or by any person
acting as a director, shall, notwithstanding that it may be afterwards discovered that
there was some defect in the appointment of any one or more of such directors or of
any persan acting as aforesaid, or that they or any of them were disqualified, be as valid
as if every such director or such person had been duly appointed and was gualified to
be a direcior

Save as otherwise exprassly provided in the Act, a resolution in writing, signed by all the
members of the Board ar af a committee thereof, for the time being entitled to receive
notice of a mesting of the Board or committes, shall be valid and effective as if it had
been passed at a meeting of the Board or cammittee, duly convened and held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL

Subject to the provisions of the Act,—

A chief executive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at such remuneration and upon such conditions
as it may think fit; and any chief executive officer, manager, company secretary or chief
financial officer 5o appointed may be removed by means of a resolution of the Board;

A directar may be appointed as chief executive officer, manager, company secretary
or chief financial officer.

A provision of the Act or these regulations requiring or authorising thing to be done
by of to a director and chief executive officer, manager, company secretary or chief
financial officer shall not be satisfied by its being done by or to the same person acting
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both as director and as, or in place of, chief executive officer, manager, company
secretary or chief financial officer

THE SEAL

The Board shall provide for the safe custody of the Company’s Comman Seal, if any
adopted,

The seal of the company shall not be affixed to any instrument except by the authority
of a resolution of the Board or of a committee of the Board authorized by it in that
behalf, and except in the presence of at least one director and of the secretary or such
other person as the Board may appoint for the purpose; and those director and the
secretary or other person aforesaid shall sign every instrument to which the seal of the
company is so affixed in their presence.

memthmMum.MMMMmmm
the amount recommended by the Board. J
Subject to the provisions of section 123, the Board may from time to time pay to the
members such interim dividends as appear to it to be justified by the profits of the
company.

The Board may, before recommending any dividend, set aside out of the profits of the
company such sums as it thinks fit as a reserve or reserves which shall, at the discretion
of the Board, be applicable for any purpose to which the profits of the company may
be properly applied, including provision for meeting contingencies or for equaliring
dividends: and pending such application, may, at the kike discretion, either be
Winmmdmemmrmmmudhuﬂ-mm{m
than shares of the company] as the Board may, from time to time, thinks fit.

The Board may also carry forward any profits which it may consider necessary not to
divide, withaut setting them aside as a resenve.

Subject fo the rights of persons, it any, entithed to shares with special rights as to
dividends. all dividends shall be declared and paid according to the amounts pakd or
credited as paid on the shares in respeet where of the dividend i paid, but if and so
lang as nothing is paid upan any of the shares in the company, dividends may be
declared snd paid according to the amounts of the shares.

Nao amount paid or credited as pald on a share in advance of calls shall be treated for
the purposes of this regulation as paid on the share.

All dividends shall be apportioned and paid proportionately o the amounts paid ar
credited as paid on the shares during any partion of portions of the periad in respect
of which the dividend is paid; but if any share is issued on terms providing that it shall
rark for dividend as from a particular date such share shall rank for dividend
accordingly.

The Board may deduct from any dividend payable to any member all sums of money, il
any, presently payable by him to the company on account ol calls or otherwise in
rélation to the shares of the company

e -
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(i) Anydividend, interest or other monies payabie in cash in respect of shares may be paid
by cheque or warrant sent through the post directed to the registered address of the
holder or, in the case of joint holders, 1o the registered address of that one of the joint
holders wha is first named on the register of members, or to such person and to such
address as the holder or joint holders may in writing direct.

{il) Every such cheque or warrant shall be made payable to the order of the person to
whom it is sent.

100) Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

101) Notice of any dividend that may hawve been declared shall be given to the persons
entitled Lo share therein in the manner mentioned in the Act.

102) No dividend shall bear interest against the company,

103) That there shall be no Forfeiture of Unclaimed Dividend before the daim becomes

barred bylaw
ACCOUNTS

104) {

(i}  The Board shall, from time to time, determine whether and to what extent and at
what, times and places and under what conditions or regulation the accounts and
books of the Company or any of them shall be open to the inspection of members (not
being Director),

(i) Mo members (not being Director) shall have any right of inspecting any accounts or
boaks of account of the Company except as conferred by law or authorized by the
Board or by the Company in General Meeting.

105) The Directors shall in all respect comply with the provisions of Section 128, 134, 137,
mm?wmwmm,ﬂmﬂmmmmmmm
mmmmwmwmuumudum as the case
mu.mmmmeumummmmwmmhﬁudﬂu
Company and every trustee for the holders of the debentures issued by the Company
at l=ast twenty one days before the date of Annual general meeting of the Company at
MMﬂmhhﬂ.mmﬂun’Mdmﬁmﬂﬁnﬂhﬂm

WINDINGUP

106) Subject to the provisions of Chapter XX of the Act and rules made there under—

{i}  If the company shall be wound up, the liquidator may, with the sanction of special
resolution of the company and any other sanction required by the Act, divide amongst
the members, in specie or kind, the whole or any part of the assets of the company,
whether they shall cansist of property of the same kind or not.

For the purpose aforesaid, the liguidator may set such values as he deems fair upon
any property to be divided as sforesaid and may determine how such division shall ba
carried out as between the members or different classes of members.

The hiquidator may. with the fike sanction, vest the whole or any part of such assets in
trustees upon such trusts for the benefit of the contributories if he considers
necessary, but 50 that no member shall be compelled to accept any shares or other

securities whereon there is any liability.

DIMN0O133346
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107) Every officer of the Company shall be indemnified out of the assets of the Company
against any liability incurred by him in defending any proceedings whether civil or
criminal in which judgment is given in faver or in which he is acquitted ar in which relief
is granted to him by the Court or the Tribunal,

*Articles amended vide speciol resolution passed by the members of the Company in the
extro-ordinary general meeting held an 10™ February, 2024
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bemg formed into a company in pursurance of these Articles of Association 1
respectively agree to take number of shares in the capita! of the Company set of 24

our respective names :

10

Name, Address, Descriptions
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the Subscribers

Y

No. of Equity
Shares taken by
each Subscriber

Signature of the.ie..

witness and ™

their Address,
Description,
Occupation

v

'%‘ ‘g/o Q«W\m\,\ S N

)g\o*wo$ v &bcv

‘S"—'}—‘i D"CW\\\"'}SD&\
\\ Uwa . e - Toms

L mﬁs"ﬂ\\ p\hﬁ"b

ed Rond

W\Q’\‘* N\U&,leﬂﬂ
'
Bugin W P
/
Sami, W, 1600
S1-@, AR\ HOOSE Mo Guwf’\hcqs.mwA)

LLE.W & Thowsa

Sunli. ¢ Wudu

}“CT o mumc /W (ngfoﬂfmg
305 6 O() Mgao cﬁ

el s Feiidhd
So eﬁ& Cp ’ - Aol
—SS’oooq

wh el

.
v /

QM-’H’.V\ ‘K’_\_Luu,(_m L{Cﬂ')'o

&

P;U SINELC

—_— e Z Total

jéwew; Topuand)

| L 000

v

Common WIrtness t At\};},
P/u:dbova('\ Ockeslu

fo Rawn esh Usledh:
9032, Aﬂu\\,

OPP%QKWLDCW@ flad

Narvam
Ahra Jn ad
'gd00 4
Chaxrtese L
Accoontant
M.NO . '00R77

Place : AhMe m\om{
Date ,L%/03 LOOL



	30c7382c741e60a9518d62d74306b9e519a9d383cdbe9dd84a82ad9aad0ee791.pdf
	AOA.pdf

